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CERTIFICATE OF SHARIAH COMPLIANCE FOR THE ISLAMIC FUNDS
UNDER THE MANAGEMENT OF NATIONAL INVESTMENT TRUST LIMITED

This is hereby endorsed that the Islamic Investment Funds managed by National
Investment Trust Limited (NITL) are based on the principle of Wakalah Tul Istismar (Investment
Agency Contract) and have been designed strictly as per the guiding principle of Shariah and
AAOIFI (Accounting and Auditing Organization for Islamic Financial Institutions) Shariah
Standards.

Under the Wakalah tul Istismar (Investment Agency Contract), the unit holder becomes
the Muwakkil (principle investor) and NITL Assessment Management company acts as a Wakeel
(Agent) to manage the investments of the Muwakkil (Principle), into Shariah Compliant
investment avenues.

All investments of the following funds of NITL,

NIT Islamic Equity Fund

NIT Islamic Income Fund

NIT Islamic Pension Fund

NIT Islamic Money Market Fund

Are invested into Shariah Compliant investment avenues on behalf of the investors, with the prior
approval of the undersigned (Shariah Advisor) and there is regular monitoring of these
investment avenues and their profit returns generated as well.

Hence, it is declared that it is permissible from Shariah point of view to invest in the
Islamic Investment Funds of NITL and the income generates from them are Halal and Free from
riba (interest).

And Allah knows best.

0%

Mufti Zeeshan Abdul Aziz

On behalf of

Al-Hikmah Shariah Advisory Services Pvt Ltd
Dated: 13-09-2023

. +92 322 657 0410 g shariah@alhikmah-sas.com o Suite# A-2, Second Floor, Plot # 83-C,

+92 21 3589 0821 www,alhikmah-sas.com Khyaban-e-Jami, Phase 7, DHA, Karachi, Pakistan
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