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NIT KP PENSION FUND
STATEMENT OF ASSETS & LIABILITIES
As at JUNE 30,2024

I'u're 30,20z-
Note Equiry

Sub-Fund
Debr

Sub-Fund

559,405 559,405

Money Equity Toral
Market Indcx

Sub-Fund Sub-Fund
(Rupees) --------
8,599,776 559,654 10,278,240Bank balanccs

Invesrments

Preliminary expenses and florari()n c()sts

Securiq'deposits
Total assets

Liabilirics
Payable ro Nruonal Invesrment Trusr Llmlred -

Pensir:n Fund Nlanager

Payrble ro Central Depository Company of
PakistanLimired Trusree
P.rrablc r, Sccr,rrrrcs rnJ hxchangc Conrmrssion
of Pakistan

Accrucd cxpcnscs and orhcr liabilities
Total tiabilities
Net assets

Unit holders' funds (as per sratement attached)

Number ofunits in issue

Net assets value p€r unit (in Rupees)

1

8

9

34,384,465

289,603
34,384,465

289,603
100 000 - 100,000

559,405 559,405 43,313,844 559,654 45,052,308

10

l1

13 59,405 59 405

450,201

12,520

8,t39
2,026 59,654

450,201

12,520

E,139

180,490
59,405 59,40s 472,886 59,654 651,350

500.000 500.000 42.900.958 500-000 44 40n qtn

500 000 42 900 958 500 000 44 400 9s8

ra ___l,9gg_

100.0000

5,000 38?.556 5.000 402.5E6

100.0000 ____!q.62!L __!!. 0!9!_

Contingencies and commitmenrs 15

The anncxed nores from 1 ro 26 form an inrcgral parr of rhcse financial statemenc. Ci$/

For National Investment Trusr Limircd
(Pension Fund Manager)

\) ',,.

Chicf Fininciar OfficcrM Di



NIT KP PENSION FUND
INCOME STATEMENT
FOR THE PERIOD ENEDED IUNE 30, 2024 (FROM IULY 24, 2023 TO JUNE 30, 2021\

30 fune 2024
Note Equity Debt Money Equiry Toral

Sub- Sub- Marker Index Sub-
Fund Fund Sub-Fund Fund

--- (Rupees) -----
Income
From governmcnr securiti€s
Prollt on bank balances

Unrealiscd (diminurion) on remeasurcment of investments
Total incomc

Expenses
Remuncrarion of Nadonal Inv€srmenr Trusr Limired
Pensi<:n Fund Manager 10.1

Sindh Sales Tax on remunerarion of
Pension Fund Manager 10.2

Remunerarion of Cenrral Deposinrry Company of
Pakistan lrmrted - Trusree l l.t

Sindh Sales Tax on remuneradon ofTrusrec 11.2

Annurl fec to Securitics and Flxchrngc Cnmmission
ofPakisran 12

Auclitors'rcmuncration l(:
Amorcisadon of prcliminary cxpcnses and 0oararion cr:sts
Sertlement antl bank charges

I-egal & Professional charges

Total expenses
Net income for the period before taxarion
Taxation
Net irrcome for rhe period after taxation

- - 381,942 387,942

3,803,039 3,803,039

3.803.039 - 3.803.039

1,873,801

2,316,201
(s.021)

4,184,981

101,78t

13,231

30,534

3,969

8,139

95,040

35,422
367

93,459

1,873,801

2,316,20r
(s,021)

4,I84,981

101,781

13,231

30,534
3,969

8,139

95,040
35,422

361

93,459

Thc annexed norcs from 1 ro 2(r form zn inregral pxrr of these financial starcmcnr.tla>,

For National Investmenr Trust Limired
(Pension Fund Menager)

,,/uuuJ-

Fin.hciaI Officcr



NIT KPK PENSION FUND
STATEMENT OF OTHER COMPREHENSI!'E INCOME
FOR THE PERIOD ENEDED JUNE 30, 2024 (FROM JULY 24, 2023 TO JUNE 30,2024)

l,.lll,e 30,2024
Equity Dcbt Money Equity Total

Thc annexed notes from I nr 2(r a(,rm an inrcgral pxrt of rhcse financiat sratcmenr. qirz

Ncr rncome for the period afccr taxation

Oiher comprehcnsive incomc for rhe period

Cqnrnhlatit. il)aige inlai uhe tltroryh other

co np n lten : i u i n conc (FVO A )

Total comprehcnsive incomc for the period

Sub-Fund Sub-Fund Ma.ket Index
Sub-Fund Sub-Fund

-_-__ (Rupees) __

3,803,039 - 3,803,039

- 3,803,039 - 3.803.039

For National Investment Trust Limired
(Pension Fund Manager)

Man.gir Director Dnect f Financial Officer



NIT KP PENSION FUND
STATEMENT OF MO!'EMENT IN PARTICIPANTSI FUNDS
FOR THE PERIOD ENEDED JUNE 30, 2024 (FROM JULY 24, 2023 TO JUNE 30,2024)

l!^e 30,2024

Nct assets at beginning ofthc pcriod

Amounr receircd on issu€ ofunrts
Other comprehensivc incomc

Other net income for the period

Toral comprehensive income for the period

Ner assets at end oIthe period

Money Equiry Tolal
ila.ket Index

Sub-Fund Sub-Fund
(Rupces) .--.-------

500,000 500,000 J9,097,919 40,597,919

500,000 500,000 59,097 t919 500,000 40,597,919

Equity
Sub-Fund

Debt
Sub-Fund

3,803,039 3,803,039

3,803,039 3,803,039

_____t99{99_ ___!9U99_ ____1?,299f!8

The aonexcd oores from 1 ro 24, rb.m an inregrrl part of these financi sratcmenr.C i^,z

For National lnvestment Trust Limited
(Pension Fund Manager)

ef F nancial OlTiccr

t soo,iE

__199p9!_ _lll9!2s8



NIT KP PENSION FUND
CASH FLOW STATEMENT
FOR THE PERIOD ENEDED JUNE 30, 2024 (FROM JULY 24, 2023 TO JUNE 30,2024\

June 30, 2024

Equiry
Sub-Fund

DebI
Sub-Fund

Money
Markct

Sub-Fund

Equiry
Index

Sub-Fund

Total

CASH FLOWS FROM OPERATING
ACTIVITIES
Nct income for rhe period

(Incr€ase) / decrease in assets

Ptclminary cxpenses and flotadon costs

Sccurity dcp<;sits

Incrcasc / (decrease) in liabilities
Payable to Narional Inv€srment Trusr Limired

Penvon Fund Manrger

Payable to Central Depository Company of
Pakisran l-imircd - Trusrcc

Payable r,, Securities and F.rchange f.ommrsri,,n

Accrued expcnscs and other liabiliLies

Net cash used in operating activitics

CASH FLOWS FROM FINANC]NG
ACTIVITIES
Amount reccived on issue of units

Net ca6h generated from Iinancing activities

Net increase in cash and cash equivalents

during the period

Cash ancl cash eguivrrlen$ it be8inning of th€ period

Cash and cash equivalenrs a( end of the pcriod

(34,384,46s)

(289,603)

(100,000)

(34,384,465)

(2t9,603)

(100,000)

(Rupecs)

3,E03,039 3,803,039

3,803,039

(34,774,068)

3,E03,039

(34,17 4 ,068)

59,405 59,405 59,654

450,201

12,520

8,139

2,026

450,201

12,520

8,139

1t0,490

The ,nncxcd notes from I to 2(r form an integral pirr of these financial strte-ent 1 i2

For National lnvestmcnt Tnrsr Limired
(Pension Fund Manager)

59,405 59,405 412,886 59,654 651,350

59,405 59,405 (30,498,143) 59,654 (30,319,679)

500,000 500,000 39,097,919 500,000 40,s97,919

500,000 500,000 39,097,919 500,000 40,s97,919

559,405 559,405 8,599,176 559,6s4 10,278,240

559,405 559,405 8,599,7?6 559,654 10,27E,240

Man2gi Di.ecror Directo. Dircctor icfFio2ncial Oflicc.



NIT KP PENSION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD ENEDED JUNE 30, 2024 (FROM JULY 24,2023'tO JUNE 30, 2024)

1 LEGAL STATUS AND NATURE OF BUSINESS

approvcd by thc Sccurincs and lixch.rngc (.<,mnrissirxr oi 1),rkrsr',rn (SI1(.1') ,)n Nlr\ 12. 202l rn(l rlre l11rsr l)(rd \(:,s
cxccutcd (nr July 24, 2023.

1.2 Nationxl Invcstmcnt'tiust l,imitr:tl has bccn liccnscd to rct xs .r lrcrsr(nr Iund Ntenegcr undcr thc Voluntarr l)cusLon

Schcrnc l{ulcs,2005 through e ccrtitlc'rtc ()l-rcgrstruu{rr rssucd bl Sli(-l). lhc rcgistcrccl ()ftlcc (,1 tlrr l)ersron luncl
N{rnagcr is siruetcd at 6th likxrr, Natxrnal Baok of l'akist.rn Ruildin,.{, I L (ihundrigar lL,ad, Kar.rchr

1.3 ,\n agrccmcnt bcrwccn thc (;ovcrnmcnt of Khyber l']akhtunkhw,r (tl{)KI)) th()ugh thc Sccrrtrry k) (;(,vcronrcn( I ina,lcc

l)cpertmcnt and NI'11,, to appornt I'cnsurn I\rnd Nlanrgcr to manegc l)crrsion lrunds for its c(]ntriburi()rs (rcffcrcLl ro es

cmployccs of Kl)) in accord',rncc witlr \rolurtrry l)cnsiorr Svstcm l{ulcs, 2(105 .rnd thc Khybcr lhkh(unkhwe (l(,nt.rbur(,.!

rncrmc or drvidcnrl rs.rlkrurci ironr rnv ot thL rLrb iLrntls

1.4 'l'hc obiccive of thc Irund rs t() providc , sccurc s()urcc oi rctircorcnt s'rvrngs rnd rcgLrhr incornc rl'l(r r(nrcrr(flr r,, rh(

limploycc(s) of Kl'(lovcrnmcnt 'lhc ,rlkrc.rtrtn of thc contributions t)!rwc(n th( v.rrrous Sub-l Lrnds .u rhc drrr- ol
opcnrug of Individual l'cnsnm ,\ccount sh'rll irc,rlltcltrd 100'lo n) rhc \loncr l\lrrkct Sub-l und ii,r.r pclr,,1 r,l rhrec

ycars from thc datc of opcning of crnplovcc's pcnsion account anrl thcrcrftcr, shall bc in rccorclrncc wrth thc ,\ll,,cnti,,n
l\rlicy rpphcablc to thc limfk)y!c(s) as mcntlrncd ur thi 'l hrrd Schcdulc (,1 Kl)( llllr l(ulcs, 2022

1.5 'lhc lrund reccivcd Sced l\'loncy from l)cnsion Irund Manrgcr arnounting ro lls. 31.5 million (i.c. lls.30 millron nr Nloncy

N{arlct Sub lrund and lts. 0.5 million in rcmarnirrg cach Sub-lirnd) ou t)cccmbcr 13,2023 :rgarnsr which 0.315 mrllton

units at thc offcr pricc of l(s. 100 crch unir wcrc issucd. r\ccrrrdingly, thc lrund cornmcnccd irs opcr'.rrxrns in NII KI'
N1oncy Nlarkct Sub Irunil from I)cccmbcr 14, 2023.

1.6 VIS rc:rffirmcd rating of ",\iU1" on l)cccmbcr 28,2021 kJ thc l)crrsron lrurd NIrn'ri{(r rn(l l'.\(.It.\ hrs ru,urrr,rrrrccl ,rs

Nsct mxnagcr rirtingof".\N{1" with st.rblc outl(x)k,),r NIx! 2.1.202.{ ro rhc lrcrrsr,rn lrrrnrl \l.rf.r|L r

1.7

1.8

l'itlc to drc asscts of rhc lrund rrc hcld rn thc nrrnr i,l (.1)(. rs rhc lnrstce oi rhc lunit
'lhc'lrust,\ct, 1882 hrs bccn rcpcakd duc i(, pr<)urul$n()rr oi I')rovrncr.rl Irusr .\ct "Sur.lh lrurrs \cr. l0:lr' .r:

cmpowcrcd undcr thc lrightccnth r\mcndmcnt () rhc (l(nrstitutl(nl of l).rliist,rn. \rarious ncw rcquircrn!nrs rncludrug

fulfrlling rhc rcguircmcnr firr rcgistr',rtion ol lrusr l)ccd undcr Sintih lrusrs r\cr, ?020, hxs suborrrtcd Volunliry l)cnsxnr

Schcmc'l'rusr l)ccd to l{cgrsrrar,.rcting undcr Sindh'l rusts lct, 2020 frx rcgistraturn on Novrmbcr 11, 2021.

1.9'lhclrundconsistoffoursubturdsnemcly,Nl'lKI)l'cnsronllqurrySul>l'und("liluirySublrund") ,NI'l KI' I'jcnsurr

I)cbt sub-fund ("I)cbt Sub-|und") , NII KI)l'cnsnrn NIoncy i\l:rrkct Sub-lrrnd ("N{o,rcy \larkct Sub-lirnci") .rnd NI'l

cr(h,,Ith(.ub furnl. rrr .r. ti,ll,,u.

comprny is rcskictcd t() rhe lowcr of 1070 oa Ncr ,\sscts Vcluc (N,\\') ()t c(lu,(y sub-tun.l or l,:llrl ul) c,rl)(xl ot rlrr
invcstcc comprny. Invcstmcnt rn surglc stock cxchanljc scck)r rs rcstoctcd k) thc hrghcr of (30".r,) ol N \\' or rnclcx

wcrght, subject to maximum (,4 dlirty fivc pcrccnr (35%) ol N.\\' oi liqLriry Sut;-l Lrrd l{cor.rrrrrrrg.rsscrs oirhc I:9uirl
Sub lruod may bc invcstcd in xnv govcrlnxnr rrcrsur! bills ()r g()vcrnmcnr sccuritics h,rving Iss rh.rn rnc rcrr rrrrc
maturty or bc deposrrcd wrth schcdulcd cornmcrcral Llnhs hrvrng rrlc.rst ',\' r.rrrng

'lhc t)cbt Sub-lruld consists of Shari,rh compli.rnt rlrdc:rblc sccuritics rvith wcighrcd ,rvclrllc riflrc rt) nutunty ()a rhc
invcsrmcnt porrllio of thc Sub-lrund not cxcccdrng five yrars. .\t lcrst t\,,cnty fivc pcr ccnt (25%) ncr asscts oi thc rlcbr
sub fund shallbc invcstcd in clcbt sccLrritics issuctl by thc lrcdcr.rl Oovcarrncnt. Up ro rwcnry hvc pcr ccnt (25%) nrrl br:

dcposircd wtth schcdulcd commcrcial b.rnks hnving n.,t lcss (hin ',\ +' rxrinH. Invcstmcnr rrr sccuritics rssucd bv

comprnicsofrsinglcscc(,rshrll nor rxcccd lw(nt\ p(r(crrr (20o,i,) crccpr tirr brnkr g sc.r,r l,,r s,lr(ll rlr,rlr,sun
limir shall bc up to thirry pcrceflr (30%) of nct ,rsscrs of r dcbt sub-tun.l.



NIT KP PENSION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR:rHE PERIOD ENEDED JUNE 30, 2024 (FROM JULY 24,2023'tO JUNE 30,2024)

Ihc rnoDe! rnrrkcr sub lund ct,nsrsts of slrorr rtrnr (l(l)r L,r\l r|.r r' rvrrl, uLLglrrL,l ,r\\,.1r( r,rr(
cxcccding nincty deys. 'llrcrc rs n()t rcstrictrnr r)n Ihr :Inr()Lrrrt (,1 rirvcstrnenr tnsLcufltrcs r.sLrLd trv rhr lriltrrl
(lovcrnment and dcposir wirh cornrncrcirl b.rrk h'rving '.\ I)lus' r,r hrghcr nting lnrcsnn.nln sccurrrcs rssu(d br
provinciel or ciq, govcrnortrt, govcfl)mcnt c()rp().rtc crrrlt(s wrth \' or hrghcr r.rrrng or r g(,v( lrDCrrr c()q)or.llr()ns wrrh
',,\ I'lus'or highcr rating shall bc in prop()rt()n as dcErrcd in offcring documc,rts.

r\ liquiry Indcx Sub-fund of a l)cnsxrn liuntl shdl trrvcst only in thosc liguity Indcx c()ntracrs thx( rrc rr,rdcd rr thr
Pekistan Nfcrcantilc lixchrngc in u/hich r\t lcast scvcnrv pcrccnt (70%) olNcr \sscts olc li.quicy Indcr Sub-tirncl shrll
rcmiin invcstcd m liquity I dcx futurcs conrracts duflrg thc vcer b:rscd on guartcrly rvcr:rgc nlvlsrmllrr calcul.rrcd on
daily besis and lt lcast 10% ofdrc nct asscts ofthc lr,<1uit"- Indcx Sub-iLrnii sh.,rll rcmrin invcsrcd rn g<,vcrnnrcnr trcrsurv
bills or govcrnmc[t sccuritics hnviog lcss rhan 90 days'trmc k) mxrurirv ()r l(cpt as dcpr)sirs wrrh schcdulcd comrncrcrrl
brnks which rrc rxtcd not lcss dlin r\r\ (t)oub[ ,\) b1,.r rrng agcncy rcgrsrcrc<l u,rrh thc (-onrrnrssro|

2 BASIS FOR PREPARATION
2.1 Statemcnt of compliance

'I hcsc financial statcmcnts hrve bcctl prcparcd rrr rccorclrncc wrrh thc ICc()untrrg xnd rcpo(rng stxndxrds 
'rs..rlTlicrLlc 

rn

l)al<rsran Such standards comprisc r;tr

- lnternationcl Irinancial ltcporting Strndards (llrltS Stnndards) issucd by thc Intcrnatronal ,\ccounting Sr.rndarcls

lloard (lASts) as notificd unclcr thc (iompanics r\ct,2017 Ghc r\c0;

l']rovisions ofantl dircctivcs rssucd undcr thc (irnp.roics \cr,2017 elr,ngwith part Vl ll,\ (,f thc rcpc.rlcd {hnrprurcs
Ordinancc, 1984; and

- voluntary pcnsion rulcs, 2005 ( thc vps rulcs) cnd thc (cguircmcnt of thr trusr dccd.

Vtcrc provrsnrns of and drrecrivcs issucd unclcL rhc (.,,nrprnies .\et. 2011. p,rrr YIIL\ oi thc rrp(rli.l i.r,nrp.rnrcs

Ordinancc, 1984, thc Vl)S ltulcs:rnd rcaLrircnrcnts ()l th( lrust t)(cd drli!r ar(,,n thc Il lts Sr.urd,rlls. rlri t)()rrs,rirs i,t
:rnd dLrcctivcs rssuccl undrr th( (l()mfrrrcs \cr. l0l-. lr,rrr \ lll\ ,,1 rlr( ri|i LILLI t o,r11r.rrrrL., rt(lrr.Lr,( l!)tr \, l\
Rulcs and rcquircmcnrs of rhc I rusr I)ccd h.rvc becn tinlowcd

3 BASIS OF MEASUREMENT
'l hcsc t'inanci.Ll statcmcnts havc bccn prcparcd undcr thr histoflcal c()st convcntion cxccpt ii)r cc(ain invcsrmcnts which
arc carricd at fau valuc.

3.1 Functional and preseotation cu.rency

'I hcsc financial statcmcnts arc prcscntcd in l)akrstanr l{upcc whrch is thc Iirnd's tunctlonal and prcscr)trt(nr currcncy.

4 STANDARD, INTERPRETATIONS AND AMENDMET{TS TO PUBLISHED ACOUNTING AND
REPORTING STANDARDS TIIAT ARE EFFECTIVE IN THE CURRENT YEAR

'lherc arc ccrtain xmcndmcnts t) thc publishcd accoulrtirrg',rnrl rcponing strndrrils rhrr rrc llrrrdxr{)r\ t,)r lh( lur!is

arrd, thcrcfrrrc, havc nr)t bccn dctailcd nr thcsc tlnancials st.rrcrrerrts.

Saandards, interpretations and amendments ro published accounting and rcpor.ing s.andards rhat are nor ycr
effective

'l hcrc arc ccrtarn othcr standards, amcndmc ts and intcq)rcrrt()ns rhrt rrc m:rnchto,v lirr thc liund's :rcc(,unting I,cri(,d
bc$nning on or aftcr July 1, 2024 but arc considcrcd nor to bc rclcv,.rnt or wrll not havc xny sig:rificant cffccr on thc
liund's opcrations .rnd rrc, thcrctorc, o<-rt disckrscd ur thcsc filrxncrirl stx(enrcnts.

I k)wcvcr, thosc arc not cxpcctcd to havc any signiflcxot cffccts of fund's opcrations and arc, rhcrcfrxc, not dctx cd in
rhcsc hnancicl statcnrcnts.

ACCOUNTING ESTIIUATES AND JUDGEMEN'I'S

rssumpttrns arc bascd on hrsrorical cxpcricncc rrrd v:rfurLrs othcr ti.n)rs th.rt xrc bclicvcd to l:)c rcasrxr:rbk undrr rlrc

cstimarcs ard undcrlyiug assumptn s ,rrc rcvrcwcd (n1 r ongorug brss



NIT KP PENSION FUND
NOTES TO AND FORMINC PAR'I' O!''I'IIt] I;INANCIAI- S'I'A'I'I.]M IJNl S

FOR THE PERIOD ENEDED JUNE 30, 2024 (F'ROM JULY 24, 2023 't O JUNE 30 ,2024)

rcquircs manxgcmcnt r() mxkc cstimatcs, rssumptr()ns and usc tudgr cnls thrt .rtiict rhc applcrrtron rri polcrrs .rnd rlrc
rcportcd amounts o f asscts, liabilitics, incomc anil cxpcrscs

'l hc cstimatcs and associatcd assumptions arc bascd on hrstorical cxpcricrrcc and various orhcr lictors dr:rt arc bclicvcd r<r

bc rcasonablc undcr thc circumstanccs, thc rcsults olwhrch frrrm thc b.rsrs of mallng thc judgmcrrrs.lbour thc curryrrrg
virlucs of asscts and liabilitics thxt arc n.,t rcrdily .rpparent from othcr sourccs. ,\crual rcsulrs nlxy drftir irrrm thcsc

'lhc cstimatcs and undcrl)'ing assunrprions rrc rcvrcwcd on.rn rngoing l>.rsis llu,rsrr,ns k) irccorlrrng csriarrt(s rrr
rccog,niscd in thc pcriod in which thr rsnrnxtc rs rcvisrd ri rhc rLvrsr,,n uilccrs onlr rhut Ircrrrtl or rn rhc |tLrrrl ,rr rlrr

Itnancial statcmcnts and cstimatcs wrth a signihcrrrr risk ol rnrtcrial .ldiustnrcnr in iirturc lcrrs:

a) Olassification and valuauon ol financi.rl iosrrumcnts(norc 6 1)

b) Impairmcnt of financial instrumcnts ( notc 6.1) r d

c) I'rovision (norc 6.3).

6 MATERIALACCOUNTINGPOLICYINFORMATION
The accounung policies adopted in the prepararion of rhese financial scarements are as follovsl

6.1 Financial assets
Classification
'Ihere are rhree pnncipal classrficaoon categorirs f()r firrancial rrsscts:

-i\[easured at,\morrized cosr (".\O")
-Farr value through orhcr comprchcnsilc r,rconrc ([\11x:l)
Fait value through profLt and loss (F\''fPL)

Debr instruments
A debt tnvesrment is measured at amortised cost if it meets borh of the lollowing condirioo and ir is nor
designated as at FVTPL:

- the asser is held within a business model whose obiective is ro hold assers to collect contractual cash flovs;

- the contracrua.l terms of the financial asset give rise on specified dates ro cash flows rhar are solely
payrnenrs of principal and interest on rhe pflncipal emount oursranding.

A debt investment is measu.ted at F-\TTOCI if it meers both of rhe followrng conditron and it is not designated
AS  t F\TTPL

the asset rs held within a bus;1css model whosc ol>jccrive is achrcved hv both collecnng conrracnr;rl cash

flows and selltng financl^l assets; and

- the contracrual rerms of rhe financial asset 5'ive rise on specified dares to cash flows that are solely
pay'rnents ofprincipal and inrerest on the principal amounr outsranchng.

A debt inscrumenr held for trading purposes is cl^ssified and measured ar FVTPL.

In addition, on initial recogmtion, the Fund may irrevocably designate a debt rnstrument that orherwise meers

the requrrements !o lle measuJed at amortrsed cosr or at F\r()CI as ar F\rTPL lf dorng so eliminates or
signrficaldy reduces an accounting mismatch thar rvould otherwise 

^ise.
Business model assessment

The Fturd determrnes irs busincss modcl lt rhc lcvcl rhat bcst rcflccrs ho\,ir mrLnegcs qroups ol tin;rncrirl arscrs
to achieve irs business obiective.

The FLnd's business model is lot assesscd on ln rrsrruur('1rr lrr r,,srlunrc,r lr.rsrs, lrrrr ,rr ., lrr.yl,, ', ,1, r

aggtegared porfolios and is based on observable factors such as

- The objectives for the portlolio, in partrcular, whcthcr managcmcnfs srratcgy focuses orr cernrng
contracrual revenue, mainraining a parucular interesr rare profilc, marchrng the dluatton of rhe financral
assets to the duration of the habilicies rhar are ftrnding those assets or realizing cash flows rhrough the sale

of rhe assetsl

- How the performance of the business model and thc financial assets held within that business model are

evaluated and reported to the enuty's key management personnel;
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- The risks thar affect the performxnce of the lrusrness modcl (and the financrai assets held wirhin rhar
business model) and, rn partrcular, rhe way those nsks are managed;

- How managers of the business are compensated ([or example, whether rhe compensation is L:ased on
the fair value of the assers managed or on the contractual cash flows collected);

The business model assessment is bascd on reasonabll'expccrcd scc[^n()s u'rrh()ut riking'worsr cirsc'or
'srress case' scenarios inro account. If cash flows afrcr rnitral rccognrn()n arc rcxliscd rn rr s.;rv rhrr rs

diffcrenr from rhe Fund's original expccratrorrs, rhc I;rrncl cLrcs rror ehurrgc rlrr il.rs:riir Lr],,r ,,t-rlr(
remairung financial asscts held in thar buslncss modcl, bur xlcorp()r^tcs such rnfomrarron u.hcn assessrnr
newly originated or newly puchased finencial asscrs going forward.

Assessments whether contractual cash flows arc solely paymenrs of principal and in(eresr (SPPI)

As a second step of ics classieicarion process, thc Fund assesscs rhe contracrual tcrms oF finarlcLal ro

identify whether rhey meet rhe SPPI test.

'PrLncipa.l' for the purpose of this resr is defLned as rhe farr veluc of rhe hnancial assct xt inrrul recogmoon
and may change over the life of rhe financial asser (fot cxample, ifthcte are rcpa)mcnrs ofpnncrpal or
amorrisation of the premium/discount).
'fhe most sigmficant elemenrs of intercst u",irhin a lcnding arrangemcnr arc rlprclllv rhr consrdcr:rrron Iirr
the time value ofmoney and credit nsk.'lo make rhe SPPI asscssrnent, rhc liund applies ludg€rncnr 

^nd
considers relevant factors such'Js the currency in rvhiclr thc financirrl rrsscr is dcnomrrrutccl.:r rrl rlrc pt.rL,rl
for which the inrerest rare is se(.

In contrast, concractua.l rerms rhar introduce a more than de mrnimis cxposure ro nsks or volaoln rn the
contractual cash flows thar are Lxlrelared to a baslc lending arrallgement do nor grvc flse ro conrricturl
cash flows rhar are solely' paymenrs of pnncipal and hrerest ofl the amorxrt outslanding. In such cases,

the financial asset is required ro be measued ar FVTPL.

Equity Instruments
()n initial tecogrution of an equity invesrment rhat is not held for tradrng, rhe Fr.rnd may irrevocal-rly elecr

to present subsequent changes in fair value in ()CL This election ts made on an invesrment by
investment basis.

An equity instument held lor trading purposcs is classrtlcd and mcrsurcd at lr\"l l'1,

Initial Measurcmenr

Investmenrs a-re hrtrally measured at thcir farr valuc excepr nr rhc case of tjnanclal assets recordcd at

FVTPL, transaction cosrs are addcd to, or subrracted from, thrs amount

Subsequent Measurement

Debt insttuments at amortised cost ( FVTAC )
.\tter initia.l measurement, such debt instrumcnrs arc subscqueotly measured ar emorLised cosr -\rnorlscd
cost is calculated by raking inro accounr any discount or prcmium on issue ftnds, and costs that arc an

inregal part of the effeccive interest rate

Debt insttuments at fair value through profrt or loss ( FVTPL )

Financral assers ar F\,TPL are tecorded in thc srarcmenr of finarrcrll posrrron ur flir vuluc. (lharrgcs in trrir
value are recorded in profir and [oss.

Debt instruments at fait value through orhe. comprchcnsivc incolrre ( FV'I OCI )

Financial assets ar F\IOCI are recorded in the statemeor of filancial posrrlon ar far value Changes in fair
value are recorded in othrr cumprehenslve lrlcomc.

Equity instruments at fair value through other comprehensive income

Upon inicial recogtution, the Fund occasionally elects ro classi$, irrevocably some of irs equrr!'
investments as equity instrumcnrs ar F\'OCI when rhey mccr rhc definirion of definiuon of Eqtun. undcr
IAS 32 Financial Instrumenls: Prcsentacion and are not held lor trading. The Fund's policy is to designate
equity investmencs as F\r()CI when those invesrmelrs are held for purposes orhcr rh^n ro gcncrAtc
invescment retruns. Such classi6cation is determrncd on an insrrumrnr [rl insrrurnclr brsrs.
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(;ains xnd hsscs on thcsc cauiry instrurncnts arc ncvcr rccyclcd t<: prr:fir t)ividcnds arc rccogniscrJ rn prot-ir or I:ss
as othcr r)pctrting incomc whcn thc nghr of thc pirrncnt hxs bccrr cstnblishccl. cxcepr whcn rhr lixr.l l)(ncllrs
fronr such procccds as a rccovcry ol part of thc cost (,1 th. rnstrlrrnrnr, rn which cast. such glns xrr recorclccl rn
(Xil. l,)quity instrumcnts at Ii\'O(ll arc n(,r sut,iccr ft) in rnDlrrnrcnr rLS:cssrnurr

Financial assets at fair valuc (hrough profit and I)ss

liinlncial asscrs at lrYll)1, llrc rccordcd rn th( srrrcnicnr of trnrnciul p()srfl(nr nr tirrr valuc (-hrnges n tirr !xluc xrr
rccordcd in protit and loss I)rvrdcnrl rncornc fnrrl cauio instrLrnrtnts mcrsured rt lr\''ll)1. rs rccorclrd rn pr,'tlr or Liss

whcn thc right ro rhc paymcnt hrs bctn csrnblishtrt

Impairment
'[hc fund asscsscs on a Forward kroking basis thc cxpcctcd crcdrr Irss (li(]l) asv,cilltcd with its ilnxncrxl ,sscts t)thcr thin
dcbt insrmmcnts) carricd 

^r 
amorliscd cost and l\'(XlI 'lhc fund rcc<;gniscs krss alk-rrvanccs tirr such krssts at crch

rcporting datc. 'l hc mcasurcmcnt oi l!(ll, rcflccts:

' an unbiascd and prrrbabilitl, u'c(htcd am,,unt that is Jcrrrrninrd bv cvrluatrng a r:rngc oi possrblc ourco,ncs,
. thc timc valuc r)f m(mc\', and

'rcrsoniblc and support^blc rnfonnation that is rvnilrtrlc wirhoLrt Lrnduc cost ()r cfti)rr xt thc rcporrrni{ dxrc xb()rr pxsr

cvcflts. currcnt c()ndirurns rnri frrrcc:rsrs oilr.tturt r'conornrc c,,nrhtt,,,rs

Impairment loss on debt sccuritics

Provision trrr non-pcrfirrming dcbr sccuritics is mrdc on rhc basis ol timc bascd crircria ns prcscrl)(d bl th< SII(.1' urrrl

bascd on managcmcnt's asscss,ncnt madc in linc with its plrvrsionrng po|cy approved by thc Board oi l)rrccrors of rhc

i\{anagcmcnr Company in accorderrcc with thc guidclincs issucd by thc SIi(il'. Imprirmcnt losscs rccognisrd on dcbt
securitrcs can bc rcversctl through dre Incomc Statcmcnt.

r\s allowcd by thc SIiCI', thc Nhnagcmcnt (irrnpany rnay rnakc pnrvisurn agrinst dclrt sccuritics ovcr rnd rbovc thr
minrmum provision rcquiremcnt prcscribcd by thc SIr,(il), in accordxncc wrth thc provrsi()ning polrcy duly apprrrvcd by
thc Board of l)ircctors of rhc i\lan^gcmcnt (i)mprny. l hc provisirining policy approvcd bv rhc l]oard of l)ircctors hrs
bccn placed on thc N{anagcmrnt (irmprny's wcbsitc as rcclurrcd Lrnder thc Slr(ll)'s crrcular

Financial Liablities

Recognirion

I hc lrund classrtrcs rrs iin:rncral hrtrrlrrcs rrr rhe t,,L|,ri rrrg c,,rcg,,, rr.
i\{casurcd at amortizcd cosr (,\(l); (rr
N{casurcd at Irair valuc through proiir nnd loss (lrV I l'1,)

lrinancirl liabilitics arc mcasurcd at amortizcd c()st, unlcss thcy arc rcrluircd t) bc mcasurcd ar lr\/'ll)1. (such xs

lnstrumcnts hcld for trading or dcriv'rtives) or thc fund has optcd to,ncxsurc thcm at lr\r'l'l)1..

Derecognition
'l hc lrund dcrcco$riscs a Frnancial assct whcn the c(xrtrxctual right n) drc crsh flows fronr rhc nnancinl assct cxpL.c! ,,r it
rransfcrs thc right ro rcccivc thc contractual cash flows io a trans.;rcri(]n in which substantirlll all thc nsks and rclvards ()[

owncrship of thc financial 
^ssct 

arc transtirrcd.

Offsetting of financial assets and Iiabili(ics

lrinancial asscts and financial lirbilttcs rrc oftlcr ind th( nct ,rnr()Lrr( rs lcportcci irr rh( sr:rrcnrcnl ol rsstrs urrl lirbrlrrres

or to rcalisc thc asscts and scttlc thc Librlrtrcs sirnulr:rneousll

,\ 6nancial liabiJrty is dcrccogoiscd whcn thc obligrtion uncicr thr liaLrilrtv rs clschargcd. carrccllccl or cxl>ircd.

6.2 Regular way contract

All purchascs ancl salcs of sccuriscs rhat rctlurrc dclivcry widrin rhe rLmc framc cstabhshcd Lrv rcgul.roon or markcr
convcnuon arc rccogniscd at thc trxdc drtc 'tiadc datc is thc datc on which thc fund commrts thc purchasc or scts r,fi.

6.3 Preliminary expenses and floatation cosrs

I'rcliminary cxpcnscs and floatatior: cosrs rcprrscnt cxpcndirurc rtlcurrcd prror ro thc comnrcnccnrcnt ot opcrnrl(rns of thc
Iiund and includc undcrwritiog commrssurn, cornrnissul: rt) thr brrrl(crs ro rlrc issuc. brokcragc pnrd k, thc mcmb(rs (,4

thc stock cxch,rngcs and othcr cxpcnses.'lhcsc cosrs hrvc becrr anrorrisrd over r perl oi tivc rerrs corrrrrrcrrcrng ir,,rrr
thc ditc oI complctc rcccipt of procccds :rgainst Sccd (]ipinl Lrnrrs strhscrrbcd bv rhc Sccd lrrvcsror ns pcr rl)c
rcquircrncnts sct out rn th('l rusr I)c((l ()arh( I u!r(l
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6.4 Provisions

p()bablc thatan outflow oI rcsourccs cmbodyirrg cconomrc bcnctits rvrll bc rrqurrc.l ni scrdr rhc,,blrrxn,,r] .rr(1 .r r( L.,l,l(

cstimatc oI rhc amount of oblgntron cftr bc nudc. l)rovtstons rrc rcgulerly rcvrcwcd ',,rnd rcijustccl () rctlccr rhc currc,\r
bcst cstrmatc.

6.5 Taxacion
'l'hc incomc of thc Irund is cxcmpt from Incomc l ax undcr clausc 57 (3) (viii) of l']art I o i thc Sccond Schcdulc to thc

Incomc 'l ax Ordinancc, 2001.

'I hc Irund is also cxcmpt from thc p()vrsrons of sccturn 1 13 (mrnirnurr tax) undcr clausc 11,\(L) of I'art I\/ of thc Sccond

Schcdulc to thc Incomc'l'ax ()rdirrancc,2001

6.6 Issue, allocation, .callocation and redemption of units

(irntribution rcccivcd in thc urdividual pcnsion account rftcr dctlLrcrxrn oi npplicablc lront end tic is rrscd to prrrch;rsc rlrr

allottcd at rhr nct asscts vrlLrr n(,uijcd b) thc l'jrnsror I Lrnd Ilanagcr rLr rlrc ilosc ol rh! L)rL'rrrr'. (tir\ l(,, (ir'lr.rl, r,rr(
on thcdarcon whlch funds arc ac(uxlly rcalrzcd rrgaurst rP1)Lcxtr),r rtrcrdcducflonot trortendtcr I hc ir(rrrr tnd rie , rr

any, is payablc () thc disrributors lnd rhc l)cnsio,) lruncl Nlanagcr

'tlrc I'cnsion llund N{anagcr rnakcs rcall()crtron ofthc sub tirnd unrrs berwecrr thc surb funds ,t lcisr otrcc x lrxr r() cnsurr
thxt thc allocation of thr sub-tund units of all thc l)articipants rrc accordnrg to thc allocerur schemcs sclccrcd b) tlrc

l)articipants. In casc of withdrawal bcforc rctircmcnr, un,ts arc rcdccrncd at thc nct asscts v^lue of erch of the Sub- Itrnd
as of thc ckrsc of thc busincss day on which such rr<1ucst is rcccivcd by thc distriburor bcfirrc drc cut oil norc

IlcrJcrnption of units is rccordcd on acccprincc of rpplicrtirxr ior rcdcmption.

In casc of rctiremcnt of thc pnrticipant. units arc rcdcerncd ,,rt rhc nct asscts vrLluc ol crclr of thc Srrl> lrund :rs oi rhc cl,rsc

of thc busincss day <-r11 which rclrcmcnr agc is rcachcd

In casc ofchangc ofPcnsron Irund Nhnrger, units arc r(dccrncd xt rhc nct xssrts vrlLrc olcrch ,ri tlrc SLIL lirrrrl us ,,f rlrc
closr ofthc busincss day corrcsporrding to rlrr rl',rtc olchangc spccitrcrl br thc plrricip:rnr.

6.7 Net Assets Value per unit
'l'hc Nct ;\sscts Valuc ('1,,\\') pcr untt, rs drscloscd on thc Statcmcnt oi.\sscts and Lrabilitics, is culcularcd br cttvtdtng rlrc

nct assers of cach ol thc Sub lrund br the nunrbcr 01 units in circuhrion ol thar Sul>-lirrrrd l]t drc cod (,4 the rcp{)rtrrrg

pcriod.

5.8 Revenuerecognition

- I{caliscd gains / Qosscs) arising on salc ofdcbt instrumcr)ts arc rncludcd rn thc incrrrnc sratcmr:nt on thc dntc at which
thc transactron takes place.

- ltealiscd gains / (osse, arising on salc oi cr,;urty instrumcnts classiftcd at lr,.rrr valuc through (irhcr c(),nt)rch(niiv!
incomc arc includcd in thc statcmcnt of comprchcnsivc nrconrc on rhc clatc rt u,hich thc transrcnon trkcs pl:rcc

Unrcaliscd apprcciatir)n / (dimiout()n) rrising ,rn rc rcisurc,ncnt of invcstutnts cl:rssifirrl rs ftir "rl,,c rhr,,Lrglr

t)rvidcnd inc,,mc is recogniscri whcrr rhc rrghr ro rrccivc drvrclcncl rs cstrbLshccl r.c. <,n rhr chtc ot brnk cl,rsrrn or
rhc invcsrcc company / institutiorr dcclanng thc drvidcnd

- l\{ark-up on bank dcposrts and mark up / rcturn ()n dcbr iud g()vcrnmcnt sccufltrcs rs rccognrscd using citrctivr vicld
mcthod.

Incomc on comnrercral papcrs is rccogriscd t)n an timc p()p()rti()n basis usurg eftccnvc ,vrcld nrcthod

Disttibutions to the unia holders

l)istriburir:n ofdividcnd rrr bonus uDts ar( n()r :rlh,wcd Lrndcr \'l'S rulcs 2005

Earnings per unit (EPU)

urrits for calcularing Iil)Ll is rrot pracricablc

Cash and cash equivalcnts
(lash and cash c<luivalcnts c()rnprlsc ()f savlrl{ accourrrs rnrrnr'rrncd wuh l>rrrks. (i'.rsh cgurvalcnrs ire shorr trrnr hrghl\
hquid ilvcstmcnrs thar arc rcadily convcrriblc ro knorvn rnror.rnts oi cash, arc subjcct to an insignificrnt risk of chrngcs il
valuc, xnd arc hcld for thc purposc of mccting sh()rr tcrm cash comrnitmcnts rxthcr thxn firr invcstmcnts ,rnd otlrcr

PurPoscs.

6.9

5.10

6.tl
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7 BANK BAII.NCES June 30, 2024

Equiry Dcbr Money Equity Index Toral
Sub-Fund Sub-Fund Markct Sub-Fund

Sub-Fund
Notc ---------.------------------ (Rupc€s) ----------------.-------'7.1 559,405 559,405 7,653,836 559,654 9,332,300

915,94O - 945,940
559,405 559,405 8,5991116 559'654 t0'218'240

1.1

8

8.1

8,2

'l hc balatrccs ,n sav'ng accounts cerry proEt rarcs nngrng fnnn 20.500n to 20.75' o pcr anrum

INIVESTMENTS

TNVESTMENT IN FAIR VALUE THROUGH PROFIT OR LOSS

Treasury Bills

M\ 16,702/ 0l Mo hs

lannljy 2t,2024 06 Monrh.
Nov.mb.r 16,202J 06 Mo h.

15,000,000

20,000,000

(R$r,r.!)_-----.-
20,000,000 l9,t?2,0?t 19,114,0l() |n
15,000,000 t{,8t7,41t l{,800.425 06.9) 11.t0'1,

20,000,000

55.000.000 20,000,000 y,JB9,4E6 14,114,165

Govemment s€curities - Market Treasury Bills held by Money Marker Sub Fund

(5.02)

As dr Jun. 30, 2024

l, 202J

2023

Maru.cd durinA As !r
rh€ pcriod Jtrflc.'t0, 2024

Ca.ryina cost Mrrktt valu.

Issu. da(e T<no. (Rup.rs) ----'----'----

16 NII) 24 03 Month
25-J!n 24 (16 Nlonrh

l6-N,,r-24 06 M.rnrh
l5,o0r),rxx)

2(J,Ol)O,t)tt)

15,0r)0,1)r)r)

t,,572
l.t,l1l7 l4,r10r),425

2r),(J(N),OO0

55,000,000 20,000,000 35,000,000 34349 34,384,465

9 SECURITY DEPOSITS

10

t0.1

10.2

11

Junc 10, 2024

Equiry
Sub-Fund

Debt
Sub-Fund

Money Marker Equiry Index Total
Sub-Fund Sub-Fund

Note

Nore

Ocntral l)cposrtory (ionrpany of l'akist'an l.nnuerl

------1!!,!!9--------------:- 100,000

______-.1!u_!!L_______________ _____.t!!.ltg)
PAYABLE TO NATTONAL INVESTMEN'f
TRUST LIMITED . PENSTON FUND
It.muncranon.if Pcnson lru,rd N,aoagcr l0l 17,854 - 17,8s4
Sindh Salcs'lar lrl2 2,322 - 2,322
lkclimmrry crpcnscs and flotrnon costs j25,025 - l2S,02SSccurirydcposi, ___*ffi . __#l_
,\sPcrrulc11ofthcVolunraryl,cnslonSysrcm..,.",,.ffi.ffi
upto 0.50/o pa for Nlorcy Nlarkrt sub fund ofrhcTvcragc rnnurl ocr asscts ir thc currcnt pcnrxl. l'hc rcmuncrrnon rs parcl on
monthly basrs xr arrca.s.

through Sindh Salcs'l ax on Sc61€cs Acr, 2011.

PAYABLE TO CENTRAL DEPOSITORY
PAKISTAN LIMITED - TRUSTEE 2[24

Equiry
Sub-Fund

Dcbt Moncy Markct Equiry lDdex -loral

Sub-Fund Sub-Fund Sub-Fund

11,081

1,439

11,081'l.usrcc rcmuncraoon
Srodh Salcs'l ax on'l rustec rcmuncra(on

11.r

I1.2
t2,s2o - 12.520
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ll.l

|.2

t2

l3

spcqtcd thcrc,n, bascd on thc daily nct ,sscts ol rhc lrund. llxscd on thc 'liu$ L)red, d1c r;irifl srrucru.c appl;cJblc k, rhc I und is rr Junc 3(,,

2(124 is is ft)llows

Ncr isscrs t'.rflti
Upro Rs.l,(xX) dlli(in Rs{r.3mi ionor0.15,,.,p.roi.crassers,s.hi.hcv.rislrsher
It\cccding Rs 1,000 m lion upr() Rs.:],(I)0 milL{,n ltsl.5mitl,onnlusl)10',t..,t()tnclasscrscsc.cJ,ngRst,lll)mr ,{)

Iixcccding lls 1,000 mill;)n upr() Its.6,lx)0,nilli)n lts.l.5m,tti()nplus1roB,px,)incrrssrrscxcrrJ,nHl{s.l,lr0l),n, rjn
li\cccdlog lls.6,00l) tu-ll,on lts5.r nttr)npluslrr)6, p.,,utncriislr\.\c!rJ,nstis6.l|or)nn r)n

'IheSindhl'rorinciilCovernmcnthaslcvicdSimlhSllcs'li\itrhcmtcoal3",,(,nrhcremuncranonolthcltusrc(rh(,ughS,nlhSiksl.s
on Scn'iccs Act,2011.

PAYABLE TO SECURITIES AND EXCTIANGE COMMISION OF PAKISTAN

'lhis rrprcscnrs xnnurl fcc p:ryrblc k, Sccu.,I;cs ind l\chrngc {irmmisrn ol l)ikistrn ( Sli(il'}) in accoi}ncc sith nk 3(, (,i \i)luorir)

crch ofrhc pcnson sub fund

ACCRUED EXPENSES AND OTHER LIABILITY

30 June 202a

Equitv
Sub-Fund

Dcbr
Money
Markrr Index

Suh-Iutrd Srrh-ludd
( R trprrs 

'n'00t,) ----'
1,659 - t,659

361 - 361

- 59,651 1',78,464

l.gall.cc l)rt.b1c

I'].yiblc ft) lt{anagcmcnr 59,405 59,405

59,405 59,405 2,026 39,654 180,490

t4 NUMBER OF UNITS IN ISSUE
30 June 2024

Equiq
Sub-Fund

Dcbt
Sub-Fund

Moncy Mark€t Equity Index Tot{l

J87,556 5,000 .102,556

Sub-Fund Sub-Fund
(Numbec ot un,rs) ---

Total uoits i. issuc rt b€gin.ing of(h€ penod

Un,ts rssued durnrg rhc yetu

Total units io issue at.rd of thc pcriod

CONTINGENCIES AND COMMITMEN']'S

5,000 s,000

5j000 102,55(j

15

l6

'l hcrc wcrc no contingcncics and commjrmcnrs is ir Junc l(r 202.{

AUDITORS' REMUNERATION 30 Junc 2024

Equiry
Sub-Fund

D€br

Sub-Fund

M.rkct Equfty Ind.x
Sub-Fund suh-Fund Total

Note

Statutiry audit fccs 16 l
I lalf ycarly rcvicrv fccs

Out oa pockcr clp.nscs includnrg g,n crnmcot lery
90,000
5,040

90,000

5,0.t0

95,010

(Rup.cs ir'000) -.----

16.1

t7

95,0t0

Stxruk)ry AudrI Ircc would bc pxid by rh! minag.mcnt complny.

TOTAL EXPENSE RATIO (TER)

0 96'r pc. annum 'l'hcsc raoos irc wirh,n rhe d,\,mu m li,tu t o i I ' , lor m, ncy nurkc r rb-fun,.J prcscribcrl rs pe r rgrec rntnr

s,000 5,000 rE?,ss6
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ta FINANCIAL INSTRUMENTS EYCATE@RY

At.Dord;.d Ar hr hlx Ar rrii r:lu.
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NIT KP PENSION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STAT
FORIHE PllRrOD ENEDEDJUNE 30,2024 (FROM IULY 24,2023 TOJUNE 30,2024)

19 TRANSACTIONS AND BAT-ANCES \)flTH CONNECTED PERSONS

l.,m,,cd be,ng rhc 'l rusrce, ,nhe. collecr^'. trrrcsrm.n, scl,cmcs nr^riq(!l b! th( l'(in,rf l,,n(l \li r,.(r
o\h0f drrrcrh or nrJrecrlr tc,r percrLiL ,tr,nlri(L,l rl,r.,l,,r,l ,, rltr lli:r{ l,,r \lL,,.Lrr ,,,lr, ,,
oaficc.s oathc Ircnsnn I!,rd NIinrr{, ind un,r h,,lLtrr: ri,l,iglr fL'c(,,tr n,,,( 1,. 1,, I L.(l

t)i

t9.2

19.3

19.4

19.5

Sysrcm ltulcs and thc'lrusr l)ccd rcsfcctvcly.

Tr.osactioos duriog th. yearl

Jun.30,202{

Nc(iorel Irvesul.tr( Trus( Limited -

P.nsiod Fud M.n.g.r

Equ,ty
Sub-Fund

Dcbt Monev M.rker Equirv Index
Sub-Fund Sub-Fund

500,000 500,000

lr,l,7h I

ll.2l I

30,534 305t{

--- (Numbe.orUnits) -
5,000 5,ooo 300,000 s,000 3t5,000

(Rup.es) ---------
30,000,000 500,000 31,s00,001)

Totrl

N.non.l Iov.sanent Trusr Limi(cd -
Pens,o. Fund M.n.ger

lirmun!rru{,n ol l'!nr,),r I u,rd ll ,rx.r
Snrdh Selcs Id (,. l'jcoskr)

Irund l\{ao!Cc.'s rcmunerau(,n

Ccrr..l D.posirory Comp.oy of
Prkist2d Lim;ted - Trustee

l rusrcc rcmuncrnuon
S'ndh Salcs 1ai on rcmun.raron ot l'.ustc(

(RuPcc' ------------

l0l,7ii r

lJ,23t

B.hoces outst.nditrg ar pe.iod cnd June 30,2024

Nadonal InvcsEncnr 'Itusr Limir€d -
P€dsiod Fund M.n.g.r

lssuc ol uturs

20 FINANCIAI RISK MANACEMENT

5,000 5,000 300,000 5,000 315,000

500,000 500,000

DLh(

lt,08r
t.ll9

ll,08t
t.{39

19.6

20.1

llquitv

l\mount of units hcld

Prnsn,n Irund I{rnagc.'s l(cmunc.au,,n

Srndh Sal.s'lax palablc
I'jr.limina,y cxpcnscs and flomt on cosrs

Ccotral D.pository CoBpatry ot Pakistad Limited - T.usrec

ltcmuncra )n pryablc
Sinr-lh Salcs'l ar on'lrustc
Nation.l Iov.stlneot Trusr Limtcd -

Pensiotr Fund M.oager

(Rupeca) ---------
33,208,860 500,000 34,708,860

17,851 - 17,85,1

325,025 325,025

105,000 105,000

(Nsn,h.r,,1 I n, rs)

r0q,u0o

500,000 500,000 30,000,000 500,000 3t,500,000

'l hc irund pnrnirJy rnvesrs in i po.(loho ol cqurry and moncy rnrrkct nrlcsrmcfrs $,ch is shrrrs ol Lsrcd c,nnp^n,cs, invcsrnc.r',jradc dcbr
sccundcs, golc.nm.nr sccunucs and orhc. moncv mirker insrrume rs 'l hcsc xc!!ries ar. expos.d (o a van.rl ,)l firi ci! nsks r e rnrrkcr nsk

Gclcr no(e 201) (*'hich includ.s currcncy risk, rn(cresr rar. dsk riJ pncr flsk), cr.d nsk (rcfcr norc 20.3) a d Lqurdrrr dsk (retrr n,,rc 20.1)

a.sin8 rrom rhc finan.ii inshmrnrs it holds.

Mdli.t nsk rs thc dsk rhat rhc fdr viluc or tutrLrc c^shn(,tr's ola finincnl hsrrumcnr wrll fl cruirc bccxusc oichrnscs in ,nxrk.r pdc(s

ol l'jak^lan l hc rna$munr dsk rcsuhr.g linn llninc il tr,srtunrcnrs r,lu rl\ rlrdr a!r \ 
'1, 

rs

Nrarkcr flsk compnscs rhrc! rypes olnsk; curr.Icr f,sk, r r!rcsr r1r. .sk inJ pncc slr



NIT KP PENSTON FUND
NOTES TO AND FORMING PAR'T OF'I'HE FTNANCIAL S'T'A1

FOR THE PERIOD ENEDEDJUNE 30,202{ (FROM JULY 24,2023'lO JUNE 30,202{)

20.1.1

20.t.2

")

b)

t.ansr.k,ns irc.rrncd our ,n PrL ltupccs

Intcrcst rat! ;sk ,s thc ;sk rhar the far lalue o. turu.c cash noss .a " [.rfcril rnsrrunc.r wrll fl!cruirc becl!sc oi changcs in mrrker Lnrcr.s(

Sensirivity dtr.lysis for vari.ble rrte instluments

Itloncy ir{akct Sub lrund holds KII()l( Lrscd pr,tu bcaring 'l I Os rnr.i Sukul's rrpo'irrg thr l'und to c.rsh frxr rnt.rcst rrrr risl. In cisr ,,1 lo(l

for rhc ycd rhcn e.dcd $1,uld h,!c bccn hishcr / k,scr by lts.l tl.llil
'lhc Irund holds balanccs v(h ba.ks trr |1,S sivnss acc()un(sj e\I',)srg rh( Irund n, cash tl(rv,nrcrcsr ra(c nsk ln crsc ()l l(r(r hisLs t,n.rs

rhcn endcd w()uld hirc bc.n h,*h.. / l(^rc. b\ Rs 21,16:
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NIT KP PENSION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERTOD ENEDED JUNE 30, 2024 (FROM JULY 24,2023TO JUNE 30,2024)

20.2 Price risk

Price risk is the risk of volarihty io prices of financial i,rstrumcnts rcsulting t((xn thrir dcpcnclcncc on marklr scr,dmcnrs, spcculatrvc

acuvities, supply and demand tbr financial instrunrcrrrs:rnd hqurtliq in thc m.rrket 'l'he valuc of uvestnrtnts rm\'lluctuatr duc to
changc in busirress cyclcs afficting thc busincss of thr crxnpany in which thc nvcstmerlt rs made, changc irl busuress crrcumstances of
the coml)any, industry eovironmerrt and / ()r the ec(nx)ml m geoeral.

policics and proccdurcs laid down by the SECI' Tlrc ftnds arc allrcatcd tmong varurus asser classes bascd rrr rhc lrtracuvrncss of tlrt

rnarragement lxrhcres and regulauons laid dowl rn YPS Rules and directl'es isstrcd by thc SIiCP

'fhe Fund's overall market positrons arc rnrxrtorcd rxr a quartcrly basis by rhr Board of Drrectors of the Pcnsron Fund \Ianager

Drrails of the Fund's xlvesrmcnt porrfolo rxposed t() pricc nsk, ar thc bxlincc shccr derc xr( disclrscd ur norc 8 to thcsc linancral
statcments. -\t June 30,202.1 the [iund's overall cxposuft to pricc risk is Lmrrcd rothr farrvaluc of th,rsc posrrrols '1hc Fund rlso

that o[the Pakistan St<:ck Excl,arrgc Iod,Jx 100@SX 100) 'Ihe FLnd's poLcv rs to c(xrccr]t tr rhc rnvesrnrerrr |orrtirho in stcrors

The Pension Fund ltlanagcr uscs thcPSX 100indcxas x rcfrrrncc porlr m r.rking rnvcstrntnt dccrsrrns IIorvevcr, th, I't.nslrL liruLl
N{anager does not manaijc the Fund's itvcstmcnt stratcl+ to riack drc PSX 100 xrdcx i)r auv rrrhcr rndex or cxtcrnal bcnchrruLk. 'l lrt
sensitivity analysis prcseotcd is based upon lhc porrfolio composruon as a(June 30, 202.+ and dle hisroricxl c()rrelali{)n ()f thc s€crrriucs

comprising the portfolio of rhe PSX 100 indcx 'Ihc compr)srtr(m of the Fun(l's rnvcstmcnt portii)Lo and (h( c{)rrclition rhcrcoi ro rht
PSX 100 Index, is cxpccred k) chaogc ovcr Limc. lccordi,lgly, the seDsitrviry analysis prepered as oajurrc 30,202'l is nor ncccssar y

ndicatrve of the effect on the Fund's net assets attributed () uoits of [uture fi()vem(nrs ln rh( Ic\'rl ()f thr PSX 100 Index.

20.3 Credit risk

The Fund is cxposed to credir nsk, which is the risk that a countcrparry will bc unable k) pay amounts rn firll whcn rhcy fall clue.

Crcdir lsk arises frorn the inability of the relevant brokerage housc or rhc counrer party to fulfil their obligarions Therc is a prrssibilin
of default by participants or failu(c of thc flnaocral markets / stock exchanges, thc dcp(,srt()rics, rlrc scrrlcrncnts r:r clcarrng systcm,

governmenr sccurities is limrrcd as rhese are lararantics by thr FcdcrlL Govtrnmcnr

'fhe Fund's pollcy is to cntcr inr(r tinancld c(mtracts m ncc()rdancc with thc mrcrnal risk man,.rgerncnt pohcies tud nvesrrncd(
guide)rnes approved by thc lnvcstmenr Committec. In addiuon, the risk is manaljed through rhc assigflmcnt of credrt limrrs and bv
following stnct credit evaluation critcfla laid down bv thc Pensron Fund llaoagcr

Thc maximum exposurc to crcdit risk rs as fr;llows:

une 30 2024

Equiry Debt
Sub-Fund Sub-Fund

Money Equity
Markct Index

Sub-Fund Sub-Fund Total
(Rupees in'000) ----------------------------

Rating
agency

Published
ratlng

of toral
bank

balances
Bank balances
Name of the bank
Bank Al Habib Liruted 100.00559,405 559,405 8,599,116 559,654 10,2?8,240 PACRA AAA

559,405 559,40s 8,s99,? 10,218,240

100 000 100,000

100

Securiry deposits



NIT KP PENSION FUND
NOTES TO AND FORMING PART OFTHE FINANCIAL STATEMENTS
FOR THE PERIOD ENEDEDJUNE ]0,2024 (FROM JULY 24, 202f, TO JUNE r0,202r)

Conc..ration otcrcdir risk

d,,cumcnr md Budel,nes hd dovn by Sccuritics and lircha.$ (lo6m($on ofPaLstan

Equ'ty Sub-Fund Money Mark t Sub-Fund Equity Ind.x Sub-Fund

450,?01 {50,201

Upro

450,201

F,nan.ial Liabilnics (cxcluding

Pan'.'Panrsr funds)
!, 

'U( 
(, Ntuind lr\a$mcn'

lb, ,.'mn.d Penroo Iiund Limtrcd

r.rl,k L, (:cnk.l DTosnory
L,nmrn\ oiP,k^Bn LiD;rcd '1rulce

\.. nnal.rtunsr\ rnd o'her l,,h,lni.s 59,405 59,405 59,{05 59,405

12,520

2,026

t2,320

2,025
- 12,s20

59,654 180,49059,55r
59 59 59 {05 46{ 'i17 461 747

2t

22

'l'],Li,,^. mdnion.d fi ntuqd Lab b.s d,,.or.r. nr\ mr\ up

( ii,,. ,.' th. I:und ?re rcdcc.r.blc o. dcmrnd h! | Lfl( nrnrr otron. Ilorcrcr, prfr,tmrs r t,.rll, i.r ri hm ft,,m m.d,um n,1,)oB tem
PARTICIPANTS' FUNDS RISK MANAGEMENT

l ,. r . trr.inrnr hrs i bcflcfioil mrcrcsr s rhe :!1,-rriJ lhpni,,n,c ro rhc un,rs hrld b\ i(h f rr.,f nri ,,, such sub-fu.d

FIr . alue offi.an.'21 Insr.um.nrs

.tr],"', d\ d'rTrr0l from hr,\ \aruc

: i Ung,ibl(shouannxnc,al!.srntrnenr.,..,rj,,r.lrtur\JlLc.eallzedbcN.ci h,r\r - 1. ,Lurrb,srdon

59,554 59,654 6t3.2ll



NIT KP PENSION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FORTHE PERIOD ENEDEDJTJNE 30,2024 (FROM IULY 24, 2023 TOIUNE 30,2024)

Level t: quored pnccs nr acn.e markets fot rdcnlrcat .Nsers or Lbiliries;

l,€vel3: rhosc Nrth ,npurs for rhc 2sset or lixb q rh"r rrc not bascd on obsenablc markd drra (unobsc^.rbtc inpurg.

r\s atjune 'li), 2024 mdjunc 30, 2023, rhc lund hcld rhe folloving nsr mors measurcd at far values:

Total
Equiry Sub-Fund D€bt Sub-Fund Money Mrfter Snb.Fund Equity Ind€x Sub-Fu.d

Lcvel I kvel2 I-evel3 l.ev€l I Level2 l-evel3 L€Yel I l'.vct z Lcvel3 L€vel I Lvcl 2 Level3
lone 30,2024 ---------------- (R"p.cs) ------------.-----

34,384,465 34584,465
34 465

irpf ()ximtrnon,)f tirr \ alue

PERFORMANCE TABLE

N€t assets valur .Dd nct assets p€r unit

lune 30 ,2024
Equity Dcbr Monel Equity

Sub-Fund Sub-Fund Markcr Ind€x
Sub-Fund Sub-Fu.d

----------- (Runers)

(ior cmmcnr Srcultrcs 'l-rosua
Bith

22.1

23

23.7

\,t nssrts r.rlu. (ltuf.cs r'lxr1)

\u assrrs rxlu. fcr utur (Rupcc,

23.2 Hrghesr rnd lowesr issue pric€ ofunits during

For rhc veir Junr .1,0, 202

500,0,00 500,000 12,900,958 50o,0{m

100.0{m0 100.0000 110.6962 100.0000

Equiw Sub-Fund Debt Sub-Fund Money Marker Sub-Fund Eqr-rin lndex Sub-
Fund

Lo$csr High€st l-owcsr

'ssur pricc issu. p.ic€ issue pricr
Highesr Low€st High.sr I-orvcsr

is\u. p".. issue price issue pnrc r\\u( I'x e

Highest

100.0000 100.00,00 100.0000 r00.0000 100.m00 110.6962 100.0000 100.fin0

,l
(

34,3U,465



NIT KP PENSION FUND
NOTES TO AND FORMING PART OF THE FINANCIAI STATEMENTS
FORTHE PERIOD ENEDED JUNE 30, 2024 (FROM JULY 24, 2023 TO JUNE 30, 2024)

25

24 GENERAL

2G

Figures have becn roundcd off to the ncarest thousand rupees unlcss othcrwise specified. The trust dccd of fund was
executcd on July 24, 2023. These financial statemcnts covcr the period since incorporacion till June 30, 2024, thercforc no
comparative figures havc bcen presented in thcse financial starcmcnts.

SUBSEQUENT EVENT
No adiusting or non adiusting events have occurred between the reporting date and date of aurhorizatioo.
DATE OF AUTHORIZATION FOR ISSUE

Thcse 6nancial sralements wcrc aurhonsed for issue by the Boatd of Directors in their mccting hcld on

lZ AUG 202( ql^^/

For National Investment Trust Limited
(Management Company)

IM rfectot

0ulIL

Director Direcr Chief Financial Ofhcer


