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NTT PENSION FUND
STATEMENT OF ASSETS & LIABILITIES
AS AT TUNE 30.2OA
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NIT PENSTON FUND
INCOME STATEMENT
FORTHE \TAX, ENDED JUNE 34,2024-
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NIT PENSION FUND
STATEMENT OF COMPREHENSIVE TNCOME
FOR THE I'EAR ENDED JUNE 30, 2024
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NIT PENSION FUND
STATEMENT OF MOI'EMENT IN PAXTICIPANTS' FUNDS
FORTHE YEAX. ENDED IUNE 30.2024
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NIT PENSION FTIND
CASH FLOW STATEMENT
FORTHE }EAR ENDEDJUNE {,2024
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NIT PENSION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE \TAR ENDED JUNE 30, 2024

1.1

1.2

1

1.3

1.4

1.5

1.6

LEGAL STATUS AND NATURE OF BUSINESS

NIT Pensioo Fuod ("the Fund") was established under a Trusr Deed execured ben(,een Narional
Investment Trusc Limited as Pension Fund Manager and Central Deposiroty Company of Pakisran l-rmited
(CDC) as trustee. The Fund was approved by the Securities and Exchange Commissioo of Pakistan (SECP)
on Aprrl 30, 2015 and rhe Trust Deed was cxecuced on May 14,2015.

National lnvestment Trust Limited has been licensed !o acr as a Pension Fund Nlanager uoder che

Voluntary Pension Schcmc Rules, 2005 rhrough a certificate of regrscrarion issued by SECP. The registered
office of the Pension Fund Manager is sicuated ar 6rh Floor, Narional Bank of Pakistan Building, LL
Chundrigar Road, Karachi.

The Fund is an unlisted pcnsion scheme and offers units for pubLc subscriprion on a conlinuous basis. The
Llnits are non-trlnsferable except in the circumsrances mcntioned in \rPS Rules and can be rcdeemed by
surrend€riog to the Fund. Further, as per the offeting document, no distribution of inconc or dividend is

allowed ftom any of rhc sub-funds.

The objecrive of the Fund is to provide individuals with a pottable, individualised, funded (tased on defioecl
contribution), flexible pension scheme, assisting and faclliteting them to pltn and provide fbr theit
reritement. The Fund comprises of four sub-funds namely equiry sub-fund, debt sub-fund, moncy market
sub-fund & commodities sub-funds. Participants are offered various invesrmedt allocauon schemes
depending on their invesrment horizon, return requirements, risk toleraoce and unique circumstances.
1\llocation schemcs can be selecced ar the rimc of opening of accouot and subsequendv at aooiversary of thc
acc.runt. The conrriburions ftom partictpancs are invesred in various instruments belonging ro different asser

classes Lo Bet full bencfirs of risk mhimisarion rhrough diversification.

The Fund received Seed N{oney from Pension Fund Managcr amountrng ro Rs. 300 million (i,e. Rs. 75
millioo in each Sub-Fund) onJune 12, 2015 against which 30 miltion unirs ar rhc offer price ofRs. 10 each
unit were issued (i.e. Rs. 75 mill.ion of each Sub-fund). Accordingly, rhe Fund commenccd its operations
from June 12,2015.

VIS reaffirmed raring of "AIU1" on December 28,2023 rc rhc Peosion Fuod Managcr and PACRA has

maintAincd 
^s 

esset manager rating of "AMl" with stable oudook on May 24, 2024 to the Pcosion Fuod
Manager.

Tide to the assets of rhe Fund are held in the name of CDC as rhe Trustce of the Fund.

Thc Trust Act, 1882 has been repealcd due to promulgauon of Provincial Trust Acr "Sindh Trusts Act,
2020" as empowcred under the Eighreendr Amendmenr !o rhe Constitution of Pakisran. Various ncw
requiremencs including rcgistratton under thc Sindh Trusts Act, 2020 have been inrroduced as parr of rhls
acr. The Managcmenr Comp^ny after fulfilling the rcqurrcment for registration of Trusr Deed uncler Sindh
Truscs Act,2020, has submitced Volunraty Pcnsion Scheme Trust Decd to Rcgisrrar acting under Sindh
Trusts Act, 2020 for rcglstration on Novembet 11, 2021.

The Fund consist of four sub funds namcly, NIT Pensron Fund Equity Sub-Fund ("lJquiry Sub-FLrnd") ,

NIT Pension Fund Dcbt sub-fund ("Dcbt Sub-Fund) , NIT Pensioo Fund Nloney Markcr Sub-I\rnd
("Moncy Matkct Sub-Fund") and NIT Pension Fund Commodiry Sub-Fr,rnd ("Commodity Sub Fuod")
(collectively the "Sub-Funds"). Thc investment policy for each of rhe sub funds are as follows:

The Equity Sub-funcl consists of minimr,rm (90'%) ol net assets invested in listecl equicy securities.
Investmenr in single company is restricted to the lower of 10')ir ofNet Assers Value Q.{AV) ofeguiry sub
fund or paid up capital of the investec company. Iovestmenc in single srock cxchange scctor is rescricted tcr

the highcr of (30'%) of NAV or iodex weight, subject to maximum of rhirty 6vc pcrccnt (35'%) of NAV of
Equity Sub-Fund. Rematling asscts of rhc Equicy Sub-Fund may be invcstcd in any govcrnnrcnr rrcasury
bills or govcmmcnt secunties having lcss than onc ycar timc maturiq' or be dcposircd wirh schcdulcd
cummcrcial banks h,rving atleasr'A' rating.

7.7

1.8

1.9



NIT PENSION FUND
NOTES TO AND FORMINC PART OF THE FINANCIAL STATEMENTS
FOR THE I'EAR ENDED JUNE 30, 2024

The Debr Sub-Fund conslsls of Shariah compliant tradeable securities wirh weighted average time ro
maturity of the investmenr portflio of the Sub-Fund nor exceeding five yeats. At least nventy five per ccnt
(2570) net asscts of the debt sub fund shall be invested in debc securities issued by rhe Fecleral Governmenr.
Up to twenty five per cenr (25"/o) may be deposiced with scheduled commercial banks having nor less rhan
'A +' rating. Investment rn securities issued by companies of a single sector shall not exceed lwenty percent
(20%) excepr fcrr banking sector f<rr which the exposure limit shall be up to rhirry pcrcent (30%) of net
assets of a debt sub-fund.

The money market sub fund consists of short term debr instrumenrs widr weightcd average time ro maturily
not exceedtng nlnety days. There rs not restriction on the amount of investment rnsecuricies issued by the
Federal Government and deposit with commercial bank having 'A Plus'or higher ratiog.lovesrmenr in
securities issued by provincial or ciry governmenr, govelnmenr corporate enricies with 'A' or higher rating or

^ 
government corporations with'A PIus'or higher rating shall be in proponion as de|rned in offcrrng

documents.

2

r\ Commodity Sub-fund of a Peosion Fund shall invest only in those commodity furures conrracts that are

rraded at the Pakisran Mercantile Exchange in rvhich Ar least seveoty percent (70%) of Ner Assers of a

Commodity Sub-tund shall remain invested in commodiry fururcs conrracts during the year basccl on
quarterly avetage investment calculaced on daily basis and At Ieast 10% of the net assers of rhe Commodiry
Sub-fund shall temain invested in government treasury bills or government secunties having less chan 90
days' time ro maturiry or kept as deposits wich scheduled commercial banks which are rared oor less rhan
;\A (Double A) by a rating egency registcred with the Commissroo,

BASIS FOR PREPARATION

2.1, Statement of compliance

These financial sratements have becn prepared in accordancc.*ith thc accounting and reporcing scandards

- [ncernacional Financial Reporting Standards (IFRS Standards) issucd by the Inrernational Accounung
'Srandatds Board (IASB) as nocified under rhc Companies Acr, 2017 (the Act);

- Provisions of rod direccives issued undcr the Compames Act, 2017 along wich part VIIIA of the
tcpealcd Companics C)rdioancc, 1984; and

- Volunrarl' Pension Rules,2005 (chc VPS Rules).

Where provisions of and dirccrives issued under the Companies Acr, 2017, patt VIIIA of tl,e repealccl

Companics Ordinance, 1984, the VPS Rules and requirements of the Trusr Decd diffcr from thc IFRS
Srandards, the provisions ofand dircctives issucd uoder rhe Companies Acr,201.7, patt \TIIIA of rhc
repealcd Compaoies Ordinance, 1984, the \?S Rules and teguircments of the Trusr Deed havc bcen
fo[.lowcd.

3 BASIS OF MEASUREMENT

These financial statcmcnts havc beco prcpared under rhe historical cost convcntion cxcepr tor ccrtain
ir'tvesrmerrts which are carried rt fair valuc.

3.1 Functional and presentation currency

These financial statements are pteseored in Pakistani Rupee which is the Fund's funcrional and presentati,,n
currency.
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NIT PENSION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE \'EAR ENDED JUNE 30, 2024

STANDARDS, AMENDMENTS AND INTERPRETATIONS TO THE PUBLISHED
STANDARDS TI{AT MAY BE RELEVANT TO THE FUND AND A.DOPTED IN THE
CURRENTYEAR

There are cettain amendments to the published accounting and reporting staodards thar are mandarory for

the Fuod's accounting period beginning on July 1, 2023. Howevet, rhese do not have any signi6cant impact

on rhe Fundrs operations and, rherefore, have not been derailed io these financials s!aremeors

Standards, amendments and interprerarions to the published standards that may be relevant but
not yet effective and not early adopted by the Company

There are cerrain other standards, amendmenrs and interpretations thar are mandatory for the Fund's

^ccounting 
period beginning oo or after July 1,2024 bot are consrdered not to be relev^nr or will nor have

any signiticant effecc oo che Fund's operatlons and are, therefote, not disclosed in these finaocral starcments.

However, these ate not expecred ro have any signigiFrcant effecrs on the fund's operacion and are,rherefore,
not derailed in these financial sratements.

ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparacion of financial statemen(s requires manigemenr to make judgments. estimates 
^odassumPtions rhat affect lhe epplication of policies and reported amounrs ol assets, liabilities, incomc ancl

expenses. The estimares and associated assumptions are based on historical experience aod various oLher

factors chat are beheved to be reasonable under rhe circumstaoces, the result of which form the basis of
making jud5'rnenrs about carrying valucs of asscts and liabilicies. Thc csrimarcs and underlvirTg assumpuons
arc revicwed on an ongoing basis.

The prepatation of fio^ncial statements in cooformity wi(h accounting and reporting srandards, 
^s

aPPlicable in Pakistan, requires managemcnt to makc csflmates, assumptions and usc judgmencs chat affecc
the apptication ofpolicics and rhe reported amouors ofasscts, liabilities, income and expcnscs.

The estimares and associated assumptions are based on historical experiencc and various orher factors rhar

ate belicved ro be reasonable uoder che circumstanccs, the results of which form the basis oi rnaking rhc
judgments about the carrying values of assets and liabilities that are nor readily apparent from orher sourccs.
Acrual results may diffcr from thcsc estim.rtcs.

The estimates and undcrlying assumpuons are rcviewed on ao ongoiog basis. Rcvisions to accounting
cstinlatcs arc rccognised in thc pcnod m which the esrimare is reviscd if the revision effects only rhar pcnod
or in rhe period of the revision and fututc periods if the revision affects both current and future periods. In
thc process of applying the FLrnd's 

^ccounting 
polices, managcmcnr has madc rhe followiog accounLing

escimetcs and judgrncnrs which are sigruficant to thc ftnancial starcmencs and cstimares u'irh a significant
risk of material adjustmcnt in fururc years:

a) Classi6cation and valuation of fioaocial rnstruments (notcs and 6.1);

b) Impairment of fin^nciel instrLrmsncs (notc 6.1); arld

c) Provision (note 6.3).
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NIT PENSION FUND
NOTES TO AND FORMING PART OF THE FINANCIAI STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

6 MATERIAI ACCOUNTING POLICY INFORMATION

The accounting policies adopted in the preparation of these financial statemenrs are consisrent with those of
the previous financial years.

Financial assets

Classification

There are three principal classification categories for financial assets:

- Measured at Amordzed cost ("AC")
- Fair value through other comprehensive income fVTOC!
- Fair value through profir and Ioss fVTPL)

De bt instruments

A debr instrument is measured at amortised cost if it meets both of the [ollowing conditrons and is not
designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect conrracrual cash
flows; and

- the contractual terms of the financial asset give rise on speciFrcd dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

A debt instrument is measured at FVTOCI only if it meets both of the following condirions and is nor
designated as at FVTPL:
- the asset is held within a business model whose objective is achieved by both collecting conracual

cash flows and selling financial assets; and
- the contractual terms of the financial asset give rise on specified dates to cash flows rhar arc solely

paym€nrs of principal and interest on the principal amount oursranding.

A debt instrument held for ffading purposes is classified and measured ar FVTPL,

In addition, on initial recognidon, the Fund may irrewocably designare a debt insrrument rhat othcnvise
meets the requitements ro be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or
significandy reduces an accounting mismatch that vr'ould otherwise arise.

Business model assessment

The Fund derermines its business model at the Ievel that best reflects how it manages groups of financial
assers to achieve its business objecrive.

The Fund's business model is not assessed on an instrument-by-instrumeot basis, bur at a higher lcvel o[
aggregated portfolios and is based on observable factors such as:

- The objectives for the pottfolio, in particular, whether management's strategy focuses on earnin6;
contractual revenue, maintaining a particular interest rate profiJe, matching the duratron o[ the
financial assets to the duration of the Liabilities that are funding those assets or realizing cash tlows
through the sale of the assers;

- How the petformance of the business model and the financial assets held within that business model
are evaluated and rcported to rhe entity's key management personnel;

6.1
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The risks that affect the performance of rhe busincss model (and the financial assets held wirhin that
business model) and, in particular, the way those risks are managed;

- How managers oI the business ate compensated (for example, whether the compensation is bascd on
the fair value of the assets managed or on the contractual cash flows collected);

The business model assessment is based on reasonably expected scenarios without raking 'worst caser or
'stfess case' scenarios into accounl If cash flows after initial recognition are realiscd in a way that is differcnt
from the Fund's origina.l expectations, rhe Fund does not change rhe classificarion of the rerrainJng financial
assets held in rhat business model, bur incotporates such informarion when assessing newly origrnated or
newly purchased financial assets going forward.

Assessments whether contractual cash flows are solely payments of principal and interest (SPPI)

As a second srep of its classification process, the Fund assesses the contractual terms of financial to identitv
whether they meet the SPPI resr.

'Principal' for the purpose of thls test is defined as the fair value of the hnancial asset ar inirial recognition
and may change over the life of the Ftnancial asset ([or example, if there are repaymenrs of principal or
amortisation of the premium/discount).

'fhe most significant elements of intercst within a lending arrangement are ryplcally rhe consideration tbr rhe
time value of money and credit risk. To make the SPPI ass€ssment, rhe Fund applies juclgement and
considers relevant factors such as thc curtency in which the financial asset is denominared, and the period
for which the interest rare is set.

In contrast, contractual terms that introduce a more than de minimis exposure to risks or volatility in the
conrractual cash flows thar are unrelated to a basic lending arrangement do not give rise to contracrual cash

flows that are solely paymeots of principal and interest on the amounr outstanding. In such cases, the
fioaocial asset is required to be measured at FVTPL.

Equity Instruments

On initial recognition of an equity investment that is not held for trading, the Fund may irrer.ocably elecr to
present subsequent changes in fair value in OCL This election is made on an inve srment-by-inve stment
basis.

An equiry instrument held for trading purposes is classified and measured at FVTPL.

Initial Measurement

Investments are initially measured at their Fair va.lue except in the case of financial assets recorded at FVTPI-,
transaction costs are added to, or subtracted from, this amount.

Subsequent Measurement

Debt instruments at amortised cost ( FVTAC )

After initial measuremcnt, such debt instruments are subsequendy measured at amortised cosr. Amortised
cost ls calculated by taking into account any discount or premium on issue funds, and costs that are an
integral part of the effecdve interest rare.
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Debt instruments at fair value through profit or loss ( FVTPL )

Financial assets at FVTPL arc rccorded in the statement of financial position at fair value. Changes in tair
value are recorded in profit and loss.

Debt instruments at fair value through other comprehensive income ( FVTOCI )
Financial assets at FVOCI are recorded in the statement of hnancial posrrion ar fair value. Changcs in farr
value are recorded in other comprehensive income.

Equity instruments at fair value through other comprehensive income

Upon initial recognition, the Fund occasionally elects to classify irrevocably some of irs equiry investments
as equity insttuments at FVOCI when they meet the definition of definitioo of Equity under IAS 32
Financial Instruments: Ptesentatjon and are not held for trading. The Fund's policy is to designate equiry
investments as FVOCI when those investments are held for purposcs orher than to generate investment
returns. Such classification is determined on an insrument-by insrrument basis.

Gatns and Iosses on these equity insuuments are never recycled to profit. Dividends are recognised in protit

or Ioss as other operadng income when the right of the payment has been established, except when the Fund

benefits from such ptoceeds as a recovety of parr of the cost of the instrument, in which case, such gains afe

recorded in OCI. Equity instruments ar FVOCI are not subject to an impairment assessmenr.

Financial assets at fair value through profit and loss

Financial assets at FVTPL are recorded in the statement o[ financial position at fair value. Changes in fair
value are recorded in profit and [oss. Dividend income from equiry instruments measured at FVTPL is

recorded in profit or loss when rhe nght to rhe paymenr has been established.

Impairment of financial asset

The fund assesses on a forward looking basis rhe expected credit Ioss @CL) associared witl.r irs financial
assers (other than debt instruments) carried at amortised cosr and FVOCI. Thc fund recognises loss

allowances for such losses at each reporting date. The measuremenr of ECL reflects:

' an unbiased and probability weighted amount that is derermined by evaluating a range of possible
outcomes;
. the time value of money; and

'reasonable and supportable information that is available without undue cost or efforr ar the reporting dare
about past events, current condirions and forecasts of future economic conditions.

Impairment loss on debt securitie s

Provision for non-performing debt securities is made on the basis of time-based criteria as prescribed by the

SECP and based on managementrs assessment made in linc with its provisioning policy approved by the

Board of Directors of the Management Company in accordance witli the guidelines issued by the SECP.

Impairment Iosses recogmsed on debt securities can be reversed through the Income Statement.
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As allowed by the SECP, the Management Company may make provision against debr securities ovcr and
above the minimum provision requiremeot prescribed by the SECP, in accordance with the provisioning
policy duly approved by the Board of Directors of the Management Company. The provlsioning policy
approved by the Board of Directors has been placed on the Management Company's website as required
under the SECP's circular.

Financial Liablities

Recognition

The Fund classifies irs financial liabilities in rhe following categories
-Measured at amortized cost (AC); or
-Measure d at Fair value through profit and loss fVTPL)

Financia.l liabilities are measuted at amorrized cost, unless they are required to be measurcd at F\/'fPL (such

as insrruments held for trading or derivat-ives) or the fund has opted to measure them at FVTPL.

Derecognition

The Fund derecognises a financial asset rvhen the contractual right to the cash flows tiom the financial asset
expires or it transfets the right to receive the contractual cash flows in a transaction in which substanrially all
the risks and rewards of ownership of the financial asset are transferred.

Offsetting of firlancial assets and liabilities

Financial assets and financial liabilities are offset and the net amount is reporred in the srarement of assers

and liabilities when there is a legally enforceable right to sct off the recognised amounts and thcre is an

intention to settle on a net basis, or to realise the assets and setde the liabilities simultaneouslv.

A financral Iiabiliry is derecognised when the obligation under the liability is discharged, cancelled or expircd,

Regular way contract

AJI purchase and sale of securities that require delivery rvithin the time frame estabhshed or marker
convention are recognised at the trade date. Trade date is the date on which the fund commits rhe purchase
or sets of assets.

Preliminary cxpenscs and floatation costs

Preliminary expenses and floatation costs represenr expenditure incurred plor to che commcncemenr of
operations of the Fund and include underwriting commission, commission to the bankels to the issue,
brokerage paid to the members of the stock exchanges and other expenses. These costs havc been amoruscd
over a period of three years commencing from the date oI complete receipt of proceeds agarnst Seed Capiral
Units subscribed by the Seed Investor as per rhe requirements set out in the Trusr Deed of the Fund.

6.2

6.3
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6.4 Provisions

6.5

Provisions are recognised when the Fund has a present, legal or constructive obligatkrn as a result of pasr
cvents, it is probable thar an outflow of resources embodying economic benefits will be required to sertle rhc
obligation and a reliable e stimate of the amount of obligation can be made. Provisions are regularly rcvicwed
and adjusted to reflect the current best esdmate.

Taxation

The income of the Fund is exempt from Income Tax under clause 57 (3) (viii) of Part I of the Second
Schedule to the Incom€ Tax Ordinance, 2001.

The Fund is also exempt from rhe provisions of section 113 (minimum tax) under clausc 1 1A(i) of Part lV
of the Second Schedule to the Income Tax Ordinance, 2001.

Deferred Tax

Deferred ux is accounted for using the balance sheet liabi.lity merhod in respect of all temporary diftercnces
arising from diffetences between the carrying amount of assets and liabiliries in the financial staremenrs and
the corresponding tax bases used in the computation of the taxable proFrc

The deferred tax liabilides are generally recognised for all taxable temporary differences and deferrcd tax
assets are recognised to the extenl that it is probable that taxable profits wrll be available againsr rvhich thc
deductible temporary differences, unused tax losses and tax credits can be utilized, Deferred rax is calculated
at the rates that are expected to apply to the period when the differences reverse based on enacted rax rares,

Expenses

All expenses, including remuneradon of the Pension Fund Manager, Trustee and annual fee to the Securities
and Exchange Commission of Pakistan fee are recognised in the income statement on accrual basis.

Issue, allocation, reallocation and redemption of units

Contriburion received in the individual pension account after deduction of applicable front end fee is used
to purchase the unirs of sub-funds of the pension fund according to the Allocation Scheme selected by the
participant. The units are allotted at the net assets value notified by the Pension Fund Nlanager at the close
of the business day for each sub-fund on the date on which funds are actually realizecl againsr application
after deduction of front end fee. The front end fee, if any, is payable to the disrriburors and the Pcnsion
Fund Manager.

6.6

6.7

The Pension Fund Manager makes reallocation of the sub-fund units between the sub-funds at least once a

year to ensure that the allocation of rhe sub-fund units of all th€ Participants are according to che allocation
schemes selected by the Participants, In case of withdrawal before retirement, unirs are redeemed ar rh€ ner
assets value of each of the Sub- Fund as of the close of the business day on which such request is received
by the distributor before the cut off trme

Redemption of units is recorded on acceptance of application for redemption,

In case of retirement of the participant, units are redeemed at the net assets value of each of rhe Sub-Fund as

oI the close of che business day on which retirement age is reached.
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ln case of change of Pension Fund Manager, units are redccmed at the net assets value of each of the Sub-
Fund as of the close of the business day corresponding to the dare of change spccitied by the parricrprnr.

6.8 Net Assets Value per unit

The Net Assets Value ("lAV) per unit, as disclosed on rhe Statement of Assets and Liabilities, is calculated
by dividing the net assets of each of the Sub-Fund by the number of units in circularion of rhat Sub-Fund ar
the end of the reporting period.

6,9 Revenuerecognition

- Realised gains ,/ (losses) arising on sale of debt instruments are included in the income sraremcnr on
the date at which the transaction takes place.

Realised gains / Qosscs) arising on sale of equiry instruments classified at Fair yalue through other
comprehensive income are included in the statement of comprehensive income on the date ar which
the tfansaction takes place.

Unrealised appreciation / (diminution) arising on re-measuremenr of invesrments classified as tair
value through other comPreh€nsive income are included in the staremenr of comprehe nsive income in
the period in which they arise.

6.10

Dividend income is recognised when the right to receive dividend is estab[shed i.e. on the dare of
book closure of the jnvestee company / insritution declaring rhe dividend.

- Unrealised garns/(osses) arising on revaluarion of investments classified as financial assers ar fair value
through profit or loss' are included in the income srarement in the period in which they arise.

Mark-up on bank deposits and mark-up / rcturn on debr and government securirics is recognised on
time proportron basis using effecrive yield method.

- Income on commetcial papers is recognised on ao dme proportion basis using effective yield method.

Distributions to the unit holders

Disribution of dividend or bonus units are not allowed under VPS rules 2005.

6.11 Eamings per unit (EPU)

Earnings per unit (EPU) has not been disclosed as in rhe opinion of rhe management, dererminafuon of
weighted average units for calculat.ing EPU is not practicable.

6.12 Cash and cash equivalents

Cash and cash equivalents comprise of saving accounts maintained with banks. Cash equivalents are short
term highly liquid investments that are teadily convertible to known amounts of cash, are subject to an
insignificant risk of change s in value, and are held for the purpose of meer.ing short term cash commitme nts
rather than for investments and other purposes.

6.13 Derivatives

Derivative instruments are initially recognized at Fair value and subsequent to the inirial measuremenr each
derivative instrument is premeasured to its fait value and the resultant gain or loss is recognized in the
income statement,
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7 BANKS BAI-ANCES 2024 2021
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NIT PENSION F-T,ND
NOTES TO AND FORMING PART OF']fHE FIN NCIAI STATEMEN'TS
FOR THE IGA.R ENDED IUNE 30,2'Z

g 2.5 Sulah! fi.rd by Mon.y Mrkd Snb Fund

N.m or lhc inv.r...omprni.r

Hub Po(tr Compnr Lhrr.d
Lwkr El.chc Pov.r Compsy Lhtr.J 2 2

21 27

a.2.6 C.v.mft *.uiri6 - Mrk 
' 
Tr.dury Bin! h.rd by Monq Mark.r Sub F6d

2t

tr 2t t: 2t l.(n 2llrn

21

2l2t

2 Nuv 23

73,qff

25 681r2t.ooo 9{5.0m 1.0.45.i)oo u,695 t2\.)r2 9,94

12t,192

4.2.1 Gov.mtrm kcunie - Mrk.r TEaur! Billl h.ld by c.mtrbdity sub FuDd

2n2\

2024

-----_-(%)-_

. 400Im



NfT PENSION FUND
NOTES TO AND FORMING PART OFTHE FINANCIAI STATEMENTS
FOR THE YEAi ENDED JUNE.]0,2024

3.3

33_l

Inycarmd, rh'ougt fai, vrlE rhroqh o Er comprcl'.n.iv. in@m. ( FvTPL )

Go@.nr Ecuiii.. - Mrkd Trxnry Bin! h.ld by D.h Suh Fund

2021

Jurr r r, 2o2l 50,(xro
50,n00

50.000
50.0@ ltD]m

49,1

49,1-m !1.1! 25.43

6t.4n

),-

43.2 Gov.mm.n. *cuiti.r - Mrk r Trcuu'y BiI. lEtd by Mon.y Mrtr.r sub Fund

2023

GuP€ca ir 'ffm) 

---
19,53{

44219
l?5.rlD

19,512

9l3l l.li 259

2n2l

9r.05315,(m 255,0m 2t1.t9l 25l,1rg

3J 3 Gov.mmnr ecnnrid - Mrl(.r Tr.lury Bitl. h.td by Comodiry Sub Fmd

(RuF.. in 'm0) 

-*--4qom
99,415

2o2a

r00 46.1?
tN 46.11



NITPENSION FUND
NOTES TO N\D FORWING PART OFTHE FINANCIAL STATEMENTS
FOR THE YE R ENDED IT,NE 30.2024

3.5

3.5.1

1.5.2

9

Nd unrcrli..d (dioinudon) /.ppKi*ion onr-@{ur.mrni or
in!..rmnr c[.!.i6.d a.'fair vrh. rhrouqh odEr comprchmiv.

NhrI.r rdu. Da,nv.{ft.s

Ls / Add.Nd unrnr.d (rpprEroon) d
d,mmuuon m r. m6um.nr 0l mvcsftns
I b.Srmnx of thc ).ar

UA

:t4,9v)

\,.n 
' 

ivrkcr Sub Cm)dn'.s Sub.
Fund Fund

u1,an s2s2 21i41 - 221,1 1\i,022 t,567(losJetl (5,,15er (x,696t - (,9r,rtol rrro,ort (I.,{2r.
34s32 (!,9O4 (29) - 346at (]O,rm) (4,:t5r

$.tm 4154
6.6A2 arl3

oa \91\
o 50} _, rll 

- 

_______c-u!:r

ll6,53t

- 

(171,5:rl)
(95)

Q32) _ (21,2651

FTNANCIAL ASSETS AT FAIR VALUE THROU GH PROPII OR LOSS

Tbr r+elcns nd far \rlu. of8.d ruruc.Dnrrs cnrcd 
'n,o 

b lhr F6d I rh. P*6hn M.rcrd. Ei.hrnt. Thc d.rk ofcmErs rr. xfl.n t toe

C.'rDodiii. conrld - mzor.d

N6'' Mrturiry dar.

usa
'000)

mzt

r2i,330

Como.tiri.r conkdr - ouE,arling

2AA

224

2,x)351 )d.\ 21,2024 2Jt1

157

o.925)

!25.830 1211

trbrlD.s 4{anr Botd 6rtr.s 1r .!nr.rd.d h'cr usrS
Unr.drd en.. tu,urc ontnds ofsnd

Th. fu.d }la r commhd, ror., e,[. 
'nnvdon15 

on lu]t2r, m24

,\, rh. rn.frion drr. olrh. @n,fl.'. rh. gold nr v\ US S:11, !d subsquor to rh. r.r Lh. x.td Dr.s hcrcrlcd ro LS $2429

&2a 2027
ADVANCES AND DEPOSITS

\rn.nrlOunng Comprnr ofP rsbn rrmrad
Gnr.n D.Fnbd Compmv of Pi$un ltrmn.d
P,ktrun M.i(rnLl. F:t.hrn8.

1s{0

(Rup..s in 'ofi) 

---
4500 2,5Or

l0o tm :rlNl

22,61\ p,611

_ __2,!1_lg:_
42,N1 12,40

2,6& lm lm 42-fi1 .at.607 ) dY)



NIT PENSION FUND
NOTESTO AND FORMING PART OF THE FINN\ICIA! STATEMENTS
FOR TItE YEAR ENDED IUNE 30,2OU

IO DrvIDEND AND PROFTT RECEIVASLE 2024 2023
Ec"it, Egu,$ D(br

sub-Fund sub Fund

___ (Rup..s in .000

t,156
1,148

1,618

Dn idend md pro6r rcccBrblcs on

P^k^M Inveshmr Bo.ds (PlR,

1l

57

1,757

5,340

57

1,757

5J40
11

1.r24

r.984

1,r56
'1,568

271

12

23r

_________.L _______lJ!t _______lJ!L_ ___i!L
PAYABLE TO NATIONAL INIIESTMENT TRUST LTMITED - PENSION FUND MANAGER

2024

E9"it-v Moncy Mdk.r Commoditj.s Tod tgu,.] Dcbr
Sub-Fund Sob,Fund Sub.Fud Sub Fund

2.'00 I I24 -it9

l1

[.t

i2

t2

2tt21

R.mDncntion of Pds.n Fund I{M.g€r ]]I
11.2

85

2n
15

10

732
u

80

l1
J7l

65

54 86

IB
2G

12

61

105 86 155 9' 418 61 71 JO 106

y.*. The Fmuncnnon is pad on monthly bans in rrcr6.

Pr{YABLE TO CE-\TRAL DEPoSITORY PAKISTAN LIMITED , TRUSTEE
2024 2o2)

EC"i.y Toul Eguiq
Sub Fund

----,---,----- (Rup..3 in '000)

t1 23 ,t0 25 ,05
t7

47 2t l0 24

Brscd on rh.Trur Du.d, ile snffsrru(or. eppk2bl. ro tlc Fund ^ {Jun.:11), 2024 is A totlDqs.

Sindh Sdes Ta on TrusE€ remunenuon
12.1

12.?
26 2t)

14
88

El.rcd'ng Ri.l,ltx) m lon upro Rs 1,00) milln,n
l1.c.Jng Rs l,lxxl mfion lpo Rs.6,0Ol) m]Inn
DxceedhS R\ 6,1{x) mrllo.
1}. r.mun.rl.on E pxJ ro rh.'Irurr( monrhlv in arrc2s

R5.l) I mrllon or lr.l59! p, oan.r a*c6, u.hrh.vcr r h'gh.r
Rs.l 5 mrllon plurll.lD9; p r oind ^rds ex.redh8 Rs I,fir0 mil]lh
R5I5 Drllon plus 0.08% p, oanrt rscrs.xc.edh8 Rs.l,l)ou millDo
Rs.5, nrlLron plus0.06"r,p.roancr rs.r!.x.ccd68Rs.6,&0m,ll,on

t9 122 l1

7 l



NTT FEN.SION FUND
NOTES'IO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE TEAR ENDED IUNE 30, uu

1] PAYABLE TO SECURITIES AND EXCHANGE COMMISION OF PAXISTAN

lver.gc mnu,r nc( asq vdu. ofei.h.frhc p.niion sub tund.

14 ACCRIIED EXPENSES AhID OTHER LTABILITIES
uu 242)

EC"i.y

'--- (Rup.s in '000)

114
2U

68

n

Fed.nl Frosc Dun,on rdunehdon i6
Pcnsion Fu.d lhn,gtr

Audto6' rcmuner2oon

P1!2b1. 18,ns bonus rhr6
Br.kc.rg. pa)zbl. & other

187

77

6€

l4.t 19E

7',i

198

1t
!95
1t

r87
59

68

198

59

778

2)6

l1

I98
59

195

59

13

'14.1

lto 2a2 27a 257 I.l5? t:l 2o'\ 25, 251 tt99

nse.r, .hrlk.srnc lhc lc!-y of FED.

rcspectjv.lr (roJuic 2021: Rs 0.0182, Rs.0.02/r4, Rso.r)t72 f,i Rs0.0255).

15 NUMEEROF UNITS tN ISSUE

2024 2n2)
EC"i._, Mon.y Mrk.r Comodni.s

Sub'Fund Sub-Fund
Eguiry Drbr Mon4 M.rke,

SDb Fuod Sub.FDnd Sub Fund
(Numb.6 of unns) ----

To(d unnr in is.u. ar b.ginning of th. y.x
Uflh 

^su(d 
dunng Ih. r€r

Unr6 GdceD.d dumB rhc vtrr
R€1lld2don du.ng rhc !I2r
Tot.l uni'. in issuc .r.rd o( rh. y.{

to292,E3t E,125,645 17,479,454 7,64,941 11,544,877 t0,542,128 3,228,340 10,818,998 7,55rJ,910 l?,168,596
517,826 618,1?0 J,557,270 45,582 4,71E,848 264!15 160,606 965,n20 5i,614 1,,145,295
(20,450) (!76,841) (t50,216) o4t o4?,s81) (256,810) 0 6l,61 8l (5t4,676) (951,r01)

(1J592,9) 15.092 75E.281 (59,027) (645,49J) l2ir,i2.)) (t t,s81, 7Ii.L' 12 lSl /l159tn
_____9J.U26L____qJ!?@ __)t4!L_____J.!Z!L_ry!:L__l]tj!]!t_L4l:_____]j-I-11_t!n __jjej1

16 CONTINGENCIES AND COMMITMENTS

Th{c utn no .onun8..c,cs and commrmr.r 1s I I unr r0. 2024 (202:l N il)



NTT PENSION FL'ND
NOTES TO AND FORMING PART OF THE FINA,I{CIAL STATEMENTS
FOR THE YEAIT ENDED IUNE]0.424

17 TOTAL EXPENSE RATrO rrER)

fund &.ommd,\'sub 6h.t,.d 2eo for hona mrrker sub flod pr.s.nb.d undd 67(g) oi NBFC Rc@tiuon 2008.

2024
18 CONIRTBUTION TABLE Mon.y Mxk r Sub-Fund Comodni.s Sub-Fund(U"i.) (R. '0{x)) (Uoi6) (R..'0o0) ru"n4 (Rs.'000) @"n, (R .'00o) ru"n") (Rs. ,000)

s17,826 6.194 6lE.I70 tj,6l2 1,557J70 76,59J 4s,sE2 t,%2 4.7jt.848 97.561

2023
EquN Sub Fund I\lon 1Mfrd sub Fund ComDodres Sub Fund

Gnns) (R5 1xx) ru.") (Rs. rrx) (unns) Es,{rD) (ufl6) (x.r,(x)o) (U.jB)

19 AUDITORS'REMUNERATION

?r/4,01i 2.:al 160,000 2.,0l i)01.020 l_,514 i<,014 1.t24 t.44(.20q 2{b02

uu 2027

EC"i.y
Tod Sub.Iu.d

our of po.lct.xp.nses ftludhg gorcmmcnt le"r-

60
l0
l9

@
30
19

60
30
19

50

30

l9
24

11 56
109 109 t09 109 4X 89 89 89 89 t56

240 5t 5t 5t
120 25 25 25
?6 17 t3 t:t
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NIT PENSION FUND
NOTES TO AND FORMING PART OF THE FINANCIAI STATEMENTS
FOR THE IBAR ENDED JUNE 30, 2024

21

21.1

TRANSACTIONS AND DISCLOSURE OF BAI-ANCES WITH CONNECTED PERSONS

or the oct asscrs of the Fund and directors aod officers ofthe Pension Fund Manager and umr holders holding l0 percenr or more units of thc Fund

Transacrions s'ith connectcd persons arc in the normal coursc ofbusiness, at contractcd raes and tcrms determined in accordance wirh marker rarcs.

Dctails ofrhe rransactjons w'rth connected persons and balenccs wrrh them, if nor discloscd clsewhere in thcsc financid sraremenrs, are as follows:

Transactions during the year:

2024 2023

21.2

21.3

21.4

21.5

Equity Sub-
Fund

877

114

175

2i

8

Debt sub- MoneY commodirieslLT* .YJJj:.':H;,lT" ro'!ar u'I:".'*

------ (Rup€es in '000) ----

Debt Sul>
Fund

llonel
Nlarkct

Sub Fund

Commodiocs
Sub-Fund

Toral

National Investment Trust Lirnited -
Pension Fund Manager

Remuncration of Pension Fund
lfanager
Sindh Sa.les Tax on Pension

Fund i\{anager's remuncration

Cent.at Depository Company of
Pakistan Limitcd - Trustee

Trustce remuneration
Sindh Sales Tax on rcmuneration
ofTrustcc
Cusrodian charges of Cenrral Dcpository
Company of Pakisran Limircd

Director and key maoag€ment
personnel

85'

1t1

5

13

?

1401

182

930

121

4,059

5U

1129

141

666

87

133

17

1

739

96

222

29

3,116

405

969

12696

29

?

4m

55

6

219

x
I

222 291

38

,7

868

113

21

------ (Number of Units)

Reallocanon of umts (r.359.1441 l-Ml 736J6a ____!alpl ______a,4!t_________5JtL
___tq&l___ut9J}4 2,160,4m _____l2p2l_ ______lJu 42.246

(Rup€es in '000) ---

----JJ!fiJL
100 100 ri00 _____]p00

r00ReaLlocaoon oi unrrs
4\119

______-1].q9r



NIT PENSION FUND
NOTES TO AND FORMING PART OF THE FINANCIAI STATEMENTS
FOR THE YEAR ENDED IUNE 30. M24

21.6 Arnounr outsrarding as at year end:

Iune 30, m24 llune 30,2023

Equity
Sub-Fund

National Investmenr Trust Limited
- Pension Fund Manager

Unis herd __:I!gppgo _lJooJqg_ 7,soo,ooo

htne 30,2024

Nfoney
Commodities Equi$ Debt trlarket

Sub-Fund Total Sub-Fund Sub Fund Sub,Fund

Debt
Sub-Fund

Money
Marker

Sub-Fund
Commodities

Sub-Fund Totxl
-- (Nurnber of Units)

7, __30.000.000 __M_agL __lll!r0o ___ 
.:oojg' 

____ 
.lllfllo __fM turr

lrne 30,2023

Debt
Sub-Fund

Money
Market

Sub-Fund
Commodities

Sub-Fund

NIonrl
Equirl Dcbr trfarket Commodroes

Total Sub Fund Sub-Fund Sub-Fund Sub,Fund

142,780

86

18

t0s

t7

(Number of Units)

Equity
Sub-Fund

17

z

(Rupces in'000) ----

Tor:rl

511,018

264

42

Amount of unirs held
Pension Fund Manager's Remuneration
Sindh Salcs Tax payable

Ccntral Depository Company of
Pakistan Limited - Trustee

Remuncrarion payable

Sindh Salcs Tax on Trustec

Dircctor and key management

Perconncl

Un)$ held

69

85

m

23,5 174,918

76

10

17 4,296
732
u

6t3,494
373

65

64,016 145,048

54 63

78

159,17 4

61

9

210,711

80

11

z1 (} l9 26

5

20 14

t4

9

337

25

5

-_____________:______!s@__lpg-_______________ __4qgJ2l_l,E2lg1 s.1s8 1.605.1e1 2:76e.e40

(RuPecs in '000) ----

Amounr ofururs held
=_____________- 2.720 97,431 _ r00.r5l 9.898 ll,r0 30.559 ________________ ______tql5l



NIT PENSION FUND
NOTES TO AND FORMING PART OF THE FINAAICIAI STATEMENTS
FOR THE'raEAR ENDED IUNE 30, 2024

22 FINANCIAL RISK MANAGEMENT

the finmcrel rnstrumcnrs ir holds.

Marker risk

Maker nsk rs thc rrsk that tht f^ir valuc or furure cashflows ofa financial instrumedr u,rll nuc.u^rc because ofch,nges in ma.kcr prices.

tegulrtions Iaid down b1' tht Securitres and ExchanSe Commxsion ol Pakistao The maxmum risk resulong from financial rnsrrumeors eguats rhen frn lducs

Markcr risk composcs thrce tlpcs of nsk; currency risk, interest ratc risk and price nsk.

Cunency risk

opcrad.,ns rre geogiaph,c.ll). rcsrricted ro Pakistan and aX maior rnnsacuons are carned our in pak Rup.es.

Inrcr€st rarc risk is the dsk rh,t rh€ fat v.tue or furure cash flows of I fiomcr,l insrrumcnr will fluctuat€ bccr'rsc ofchanges in market inrcrest rares.

Sensitivity analysis for veriablc rate iDstrumcnts

n.r assels of the Fuid a! on lune 30,2024 rnd nct income for the ycar rhen cndcd would have been hrghcr / lou er by Rs.1.567million 0un€ 30, 2023: Rs.0.801) mijlion.

ofthc Futrd as onJunr 10, 2024 and net;ncome for rhc ycar rhen endcd would havc been higher / low(r by L992 millionouDe 30,2023: Rs 3.0a) mj[ion

Sensitivity .nalysis of fixed mrc insrruments

vcar vould havc bccn k,uer / highcr b) Rs 0 95 0une 30,2021: Rs.0 95) miln,n.

ncccssardy 
'ndicar;vc 

oa rh mpecr on rhc Fund's .ct asscrs oI fururc movcm..s rn inrcresr rares.

22.1

22.1.1

22.1.2

4

b)

I
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NIT PENSION FUND
NOTES TO AND FORMING PART OF THE FINANCIAI STATEMENTS
FOR THE \TAR ENDED JUNE 30, 2024

22.1,1 Price risk

Price risk is the risk of volatility in priccs of fin:rncial instruments resulting from their dependcnce on market senrimenrs, speculirivc ac(ivi(ies,
suPP\' xnd demand for I'inancial instrumeots and hqurdrw in the mark€t The value of investmenrc mav flucru:rtc due r<i chrrnge rn busincss
clcles zffecting the busincss of rhe company in which the investment is made, change in busincss crrcumstrnces o[ the company, indusrry
envi.onmen( rnd / or rhe economy io gencral.

The Pension Fund Nlanager's strategy on the manlgement of investmEnt risk rs driven bv the Fund s investmcot objccrive. The pflma+
oblective of the Iund is to provide the muirnum retum to the particrpxnts from investment in Shariah complanr rnvesrmen(s aor rhc grr'€n
level ol rrsks The Fund's ma.kct risk is maniged on a dai\, brsis b) th€ Pension Fund lvlanager in accordance uith the poicres and pn,ccdurcs
hid dorvn by rhe SECP. The funds are allocated among vxrious asset classes bascd on the atrracovcness of thc particular rsser cl.lss. The
allocadon among thcsc is dcpcndcnt on thc timc horizon for rnvcsrmcnB rnd liquidity rcquircmcnrs of rhe porttbtro. Thc markcr flsk rs

managcd b| monitoring cxposurc to markctablc sccuritics, and by comp\,ing with thc lntcrnal rlsk managcmcnr policrcs and rcgLrlations laid
down in VPS Rulcs rnd dircctivcs issucd by thc SECP.

Thc Fund\ ovcrall markct posidons arc monirorcd on a quarrerly basis by thc Board ofDirectors ofthc Pcnsion Fund Managcr.

Dctails of rhc Fund's invcstmcnt portfolo cxposcd to prrcc risk, rt thc balancc shcct drtc arc discloscd in notc 8 tci thcsc linancirl sratcmcnts.
,\t Junc 30, 202-1 thc Fund s ovcrall cxposurc ro pricc risk is trmitcd to rhc hir vxluc of thosc posrdons. 'l hc Irund also rraurgcs rts cxposurc ro
pricc risk by an;rlysurg chc rnvcstmcnt porrfolio by rndustrial scctor and bcnchrnarking thc scctor wcighrrng ro rhir oi (hc Pabsran Srock
Ilxchangc Indcx - 100 (PSX 100). Thc Fund\ polic)'is ro conccntratc thc invcsrmcnt portfoho rn scctors whcrc mrnigcmcnr trclicvcs rhar rhc
Irund can rraximisc thc rcrurns dcrrvcd for thc tcvcl of risk to wh,ch thc Fund is cxposcd.

ln casc of5%, incrcasc / dccrcasc in PSX 100 indcx onJunc 30,2024, thc nct ass€ts rcladng to rhe Equiry Sub-Fund and rotrl ncr rsscts oathc
Fund would incrcasc / dccrcasc by Rs.7.093 flunc 30,2023r Rs.Rs.4.04) miilion zs a rcsult ofgains / losscs on cquiq,sccurnics clasyicd.rs aL

fair v'aluc through orhcr comprchcnsivc incomc.

Thc Pcnsion Fund Manager uscs thc PSX 100 indcx as a rcfcrcncc poinr ifl mrkirg invcsrmcnt dccisrons. Howcvcr, thc Pcnsion Fund Managcr
docs not managc thc Fund's invcstmcnt stratcg to rrrck rhc PSX 100 indcx or rny orhcr indcx <-rr cxtcrnal bcnchmrrk. Thc scnsiriviry anahsis
prcscntcd is bascd upon thc por(folio compositk:'n as at lunc 30,2024 a"nd thc hisrorical correladon of rhc sccuritics co prisrng rhc porrlolio oi
rhe PSX 100 index. Thc composition of thc Fund's invcstmcnr porrfolio and the cotrclariol thcrcof ro rhe I,SX 100 Indcx, is expccted ro
changc civer rimc. According\', the scnsitivLty analysis prcparcd as ofJune 30, 2024 is nor neccssrril, indrcetivc of thc effcct on the Fund's ner
assers anribLrted to units of furure movemcnts in the lcvel of thc PSX l 00 lndcx.

22.2 Credit risk
'Ihe Fund is exposed tc, credit risk, which is thc risk thar a countcrpartl will bc unable to pay amounts in full whcn drcl frll dr-rc. Gcdit ask
arises from the iflabiliq of the relevant brokcragc housc or thc counter parq! to fulfil their obligarions. Thcrc is a possibility of dcfault br
pa(rcipants or failurc of the financia.l markets / srock exchrnScs, the depositories, rhe scdemcnts or clcaring sysLem, etc.

Thc Funct\ crcdit risk is pnmari\'attributablc to its investmcnt in dcbt securiries and govcrnmenr secu.ities, balances with b.rnks rnd advrnccs,
depr:sits and ottrcr reccivablcs. Thc crcdit risk of thc Fund is limitcd as rhc iovcsrmenrs are made and balanccs are mainraincd widr counter
pertics that arc financial institutions with reasonab\'high credit rating. Risk atrributablc to inv€srmenr rn governrnenr sccuritics is limitccl as

thcsc are guaranties by th€ Fed€ral covcrnmcnr.

The Fund\ polic) is to coter into financial contracrs in accordaocc vidr rhc intcrnal risk managemenr policics and invesrm(nr guidclincs
approved by thc Investmcnt Committec. In addition, thc nsk is managed throuSh rhc assignmcnr of crcdit limirs and bJ. follo\I,,ing srricr crcdu
cvaluarj<x crjtcria laid down by rhc Pcnsion Fund Managcr.

'lhe maximum cxposure ro credir risk is rs follous:
As at June 30 ,2024

Monev
Equity Dcbt Market Commodities

Sub-Fund Sub-Fund Sub-Fund Sub-Fund Total
(Rupees in '000) ---

Perccnrage of
I'ublished total

rating bank
oA

91.03

0.03

0.08

0.01

0.02

0.04

8.80

egency

PACRA
vIs

PACRA
PACRA
PACRA

vts
PACRA

Brnk balances
Name of the bank
Baok Al Habib Limucd
tjnited Bank Limited
National Bank of Pakistan
B2nk i\lfalah Limired
AUicd Brnk Limucd
H:bib Bank Lnrrited

Soncrr Bank Limircd

83,144 74,337 181,441
39962
22 121 158

E-14
14 14 42

9-72
93 100 11,125

11,364

14

13

6

14,398

t4
63

t7,532

Dividcnd and profit rcccivablc

fl,39? 32,009 83,529

11 ?,154

20t,sl6

7,16s

45,60?

74,581

2 600 100 100 42,ao7

100



NIT PENSION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE I€AR ENDED JUNE 30, 2024

A! at Tune 30. 2024

Name ofrhe investce comDanv

Namc of the investcc company

Equirr
Sub-Fund

Debt
Sub-Fund

NIon€y

lltarket Commodities
Sub-Fund Sub-Fund

Supecs in '000)

Total
Ra!ing

agency

2 100.00

t00

Publshed

Sukuk
l( -Elcctric Company Limited

Bank balances

Habrb Bank Limitcd
Unircd Bank Limrrcd
Bank AL Habib Limitcd
Bank r\lfalah Limir€d
Allicd Bank Limitcd
Habib Nlctropolitan Bank
NIIB Bank Limitcd
Dubai Islrrnic Bank Limitcd
Siodh Bank Limitcd
SoncriBank Limitcd

JS Bank t.imitcd
National Bank of Pahsmn

Diyidcnd and profrt receivabte

S€curity deposits

- 2,030
- 2.030

O3O PACRA
2,030

As at lune 30, 2023

Equiq'
Sub-Iund

Dcbt
Sub-Fund

Publishcd

Pcrccnteuc c,fMooey
Markcr Commoditics

Sub-Fund SLrb-Pund Total
Eupees in '000)

Ratrng

agcncv

73

60

260,241

91

23

21

75

t0
l0
93

8

l6
4,559 42 552 7t 8?2 t41 750 260,733

303 1.340 2.-66 1,t24 7,5.1e

2,600 t00 100 22,673 25,413

7

8

141,581

84

8

l0
48

0.03

0.02

99.81

0.04

0.01

O,UI

0.03

12

4,520

6

58

8

42,453

8 PACRA
PACRA
PACfu{
PACRA
PACRA
PACR,A

PACRA.

PACRA
PACR,4.

PACRA
P Cfu\
PACfu\

0.04

tr.()l

r00

32

693
7

1

7

8

11

10
,7

5

5

10

5

5

93

8

44 4

As at lune 30,2023

Eguty
Sub-Fund

Debt
Sub'Fund

PubLshcd

ra ng

NIoney

Market Commodities
Sub-Fund Sub Fund

$.upees in'000) - ---

9,000

10,000
2.000

'l otal
Rating

aSency

Sukuk
I( Elcctrrc Company Limited
The Hub Power Company Limitcd
Lucky Elcctric Pover Company

t6,657
20,000

3,000

PACRA
PACR 
PACfu\

1t.0.1

53.60

5.36

'7,651

10,000

r,000

conccnrration of credit risk 

- 18'657 
'z1'000 

3 

--l,q!.
Conccntration of crcdrt rrk exists ,rhcn changcs in economrc or industry factors srmilarly affecr groups of counrcrpanres whosc 2ggrcga(c
crcdit exposure is significant in rehdon to the Fund\ total crcdrr exposure. The Fund's porrfolio of fioancial insrrumc rs is bro,d\. divcAificd
md rransactions arc cntercd into wirh diversc crcditworthy counrerparries rlrercbt mitigrrng any si!'nificant conccn(rzrions of crcdrr risk.

22.3 Liquidity risk

Liquidity risk is thc risk drar ttrc Fund may not be able ro gcncratc sufficient cash resources to setrlc its obligacron ur fuU as theJ f,ll duc or can
on\'do so on rcrms that 2re m,tcrially disadvanrageous.

The Fund rs exposed to cash redcrnptions of its unns on a regular basis. Units :re rcdcemable at the holdet's opci<-rn brscd on rlr( Fund s ncr
assct v2lue Pcr unit at dle time of redemprion calculatcd in accordance with the Fund's constitutive clocument and guidelines laid down by
Securxics and ExchanJae Commission of Pakrsran.

22.4 Settl€menr risk

Settlcment Risk is rhe risk that Frrnd in a finzncial rransactiun rlill feil ro dcliver rhe agrccd-upon terms ol a conrrrcr wLrh anorhcr parq. x' rhc
timc of scttlement.Scrtlcmcnt risk rnses on rhc fair value or lururc cash flous of a commodir). whrch will flucruatc bccause of rhc
dccreasc / increasc in rhc pflcc of the gold contracr quorcd on Pakisten Mercantile ExchAnge Limued (PNlliX)

4



NIT PENSION FUND
NOTESTO AND FORMING PART OFTHE FINANCI L STATEMENTS
FOR THE 1EAR ENDED IUNE ]0.2024

Commoditi.s Sub-Fxnd

.nd lpb
o*r.!

(Rup.c. in 000) -------------
Finr.i,l h.bili'i.! (.r.luding

Plublc D Nrdonzl lnv.sm.nr
Tru Ln .d Posion Fund lhn.d

Pr,vrbk ro C.nr, Detlik,r)
(:omp,ne otP2losb Ir .d Truncc

A.m.d.xFnks md orher L.bditi.s

105

19

la3

105 86

19

lal
?a

36 156 156 418

2a

34 80 30
2A

72
u
72

122
!19

198 2a3 2A3 19t 191 939

r55J8rl rtt..,84 t95.a90 t95.4q) Jt8J2a - t53,C2a 211,44!

FDh.d IibJres (.xdud'nrg

Pn bl. ro Nlnoml Inv.smenr
TrunIifrcd. Pdsion Fund lf .d

P2v$k 6 C.nE.l DcFostoD-
Comp.nv oaPlbsDn Lmcd . Tru*(

A.cn.d.xpcnsc6 dd 0ll.r [!h'l]h.{

{tl

t16 65 65

10{

ll

70

t0
o6

24 ll
6l

23

59
2\
59

88
121. 2F 160 t60 196 196 152 132

P'd'ipmE'iund5 --!1,!!1 ---151^!-L 

- - 

-ll.u - ?llfll ___lt!ill___l-!229L :
Th. $or c m.ntroned flun.rj L2bLLd.r do nor.rh.rnv mxk.up
Un,ts oa,hc Fund n. r.d..m1brr on dcnMd zr dr prltr,p2n6'opoon. Ilos,.!.r, p:'oc,prnu np.rlr,chn rncD iroh mcdtum b lonx trm
TOP TEN BROreRS / DEAI-ERS BY PERCENTAGE OF COMMISSION PAID BY THE FUND21

2424 202)

Ji Gl,,l,rl Crp ll Lnn.d

.\l urbrh C.p,bl v2!lc( (Pr0l-rd
Topln. s.cunocs (Ptl) Ltd
(;hxs (Xh.n S.on ms (Pvr l,rd
I nrcm?*cr S.cuns.s (?r0 Ld
,1br Ah HrU'1, Sc(uno.\ {PY,l r,rd
D IM SconDcs {I\a ) Lmkd
I!l,b V.m l;mrcqlSe61..s l.rd.

P^RTICIPANTS' FUNDS RISX MAi^GEMENT

12.56/.
12.13y.
9.A1v.

5.t4h

t61ly"
12 v"h

l] 59..

Th. I;LnJ hrs no rcsh.udos !,. dr subscnpDon ,nd r.d.mpxon.r unts 'rl,rr( tr Do sp..,rr..1p i r.,ruftmcnr uhtrh r appluLt( nr d. I und

rh( iuh lxn nn)ptrbon:r. fu rhe u trs Lrd br sullr prrbop,nr '. sDch n,b tund

rlt



NIT PENSION FUND
NOTES TO AND FORMING PAIIT OFTHE FINANCIAL STATEMENTS
FOR TIJE YEAR ENDED IIINE ]0, 2OZ

25 Fair valu. offnanciet in rum.nt.

egn,6<,rdt d,riererr from b6k valu..

Th. tolo*ingtable shour fhdod instumdF re.oqn,zcd 2t far wdu(,2nattzcd bcMcd rhosc whosc frrv2tu. r bzsed on:

Lv.l l: quoreJ pnc€s i.,cuv( d,k€rs for,d.fl..,1 ,$.G or lnb,li es,

Lwel 3: thosc q rth hpu6 fo, rh. asscr or lr$i t! rh2( 1r. no r b2sed or obsmrbre markct d,r1 lunobsc&,ble hpu 6).

As .r June:10,2024 mdJune 30,2021, thc F6d held rhe tollovi.B instumcnB me,sur.d 2r lar v1ru6

lun.30,202

Equity Sub Fund MoncyM2rk.r Sub-Pund Comhodiry Sub-Fund

kv€I1 Lvcl2 Irvcl l Lv.l I '1,\.t2 kvel3 I-ev.l I l.v.l 2 kvel3 Lvel l l,vel2 Irvel 3
(Rupee.'000) -------

Iin.d cqu,n.securiu.s
Gov€hmdr Seuriri.s TrcauN B ls
Govement lic.unoes . Prllstr l.veso.nr Bonds

Un-lat.d / P.watclY PI/..d Sukuk

M\477
474,690

s5227
2,030

141,877

9914o
ss22t
2,O30

275,4n 99,439

673.818 t4t,a77 155.591 275.Att 99,439

Iu..30,2023

hncd equ'rt. E<urirj.s
Gov.me.r Secunues Treuun Bms
Covemcrr S..unucs - Palasrd Inresmenr Bono:

Unl8bd / P.vrtclv Pl..ed Suku}

80,822
t62,613
53,488
2,657

17,0m

80,82
19,121

53,{88
2,657

123,192

16,000 2t,r](x)
tl6 580 80.822 955 16.(xn 123,)92 2t.(n0

25.t

Du..g thc ver endedJunc 1(r,2024, rhcre '!re no r2nsfirs berseen ld,.l 1 1nd lcv.l2 alr $,1uc mc,suremo6, Dd.o ransferhro,nd out o cvct I fdrvatue mcrsur.menrs



NIT PENSION FIJNI)
NOTES TO AND FORMING PART OF THE FINANCIAL ST^TEMENTS
FORTHE YEAR ENDED JUNE 30,2024

26 PERFORMANCE TABLE

26,1 N.r..6.k v.lu. .n.l (.t .s6.ts pcr unir
2Q24 2n2\

Equirr. Nlr.kct (i)n ruJ'ur.
Sub-FtrnJ Suh-Ftrnd

r 5i. t.tiNe( rscr! lxluc 0{uPcs !r 1x)0)

N( a$e(\ uluc ps untr (ltupc$)

l55,lE4 195.490 158,928 !14,441 2111,5111

16.4759 23,3224 2i 2394 2E 0948 :t ::1:

26.2 HiSh. rnd loEcsi issu. p;.c otunt6 du.ing rh. yce.

Equiry Srb-Fund Oebr Sub-Fund Money Mfke, Suh-Fund Commod,ues suh-Fund
Lowrsr Highc&

issuG p.i.c issu. pric.
Hrghcsr t w. Hrahcsr Low.sr

iisuc pric( issu. pri.. issuc pricc issuc pnc.

For th. yr.rJunc 30, 2024

lr,{ rh( tcxr lunc 1l),21)2il

E 5350 25.121A lE 3891 28.3025 13.3713

'l'hesc finmciil r.rLau svc.c2urho.iscd i,tr,suc br thc &,lrd dat)rccn,s 
'n 

thrtrmr.nn8hltd on

n^w

2t.2194 r5.087' 28.5999

27

28

SUBSEQUENT EVENT

N. ,druiin8 o, non dtu{69 s'cnN h e,,.cu((ib.nvo, (hc rlportin,j drtc tunld r oaiu,,)nhn.n

GENERAL

rcdil$li&lft.t9ucntk,c.(In.h1n&sln(h(curcn(r
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