





NIT ISLAMIC PENSION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT 31 DECEMBER 2018

31 December 2018 30 June 2018

Unaudited L Audited
Equity Debt Money Total Equity Debt Money Total
Sub-Fund Sub-Fund Market Sub-Fund  Sub-Fund Market
Sub-Fund Sub-Fund

Note - {Rupees in '000) B
Assets
Bank balances 4 10,044 70,346 88,036 168,426 15,850 23,933 84,477 124,260
Investments 5 116,384 27,599 16,003 159,986 133,887 72,978 16,069 222,934
Dividend and mark-up receivable 6 107 861 1,043 2,011 618 BT2 854 2,042
Receivable against sale of investments 563 - - 563 - - - -
Security deposits 2 600 100 - 2,700 2,600 100 - 2,700
Total assets 129,698 98,906 105,082 333,686 152,953 97,583 101,400 351,936
Liabilities ) ) N
Payable to National Investment Trust Limited - Pension Fund Manager 7 | 2812 |[ 258 154 || 3224 | 2823 151 | 3,231
Payabie to Central Depository Company of Pakistan Limited - Trustee 8 19 14 18 51 21 17 J 52
Payable to Securities and Exchange Commission of Pakistan 23 16 17 56 50 az | 113
Accrued expenses and other liabilities 9 1,434 517 512 2,463 714 | 451 | I 1,621
Total liabilities 4,288 805 T01 5,794 3.608 758 651 5,017
Net assets 125,410 98,101 104,381 327,892 149,345 96,825 100,749 346,919
Participants’ funds (as per statement attached) 125,410 98,101 104,381 327,892 149,345 96,825 100,749 346,919
Contingencies and commitments 10
Number of units in issue 11 13,960,207 8,575,778 9,196,087 31,732,072 14014926 8,690,597 9,118,596  31,824.119
Net assets value per unit Rupees 8.9834 11.4393 11.3506 10.6561 111413 11.0488

£
The annexed notes from 1 to 15 form an integral part of the condensed interim financial information.
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NIT ISLAMIC PENSION FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR HALF YEAR ENDED 31 DECEMBER 2018

Half year ended 31 December 2018 | | Half year ended 31 December 2017 _|
Equity Debt Money Total Equity Debt Money Total
Sub-Fund Sub-Fund Market Sub. Sub-Fund Sub-Fund Market
Fund Sub-Fund
Note {Rupees in "000)

Income
Mark-up on bank deposits 527 1,116 2,898 4,541 368 655 1,908 2,931
Mark-up / return on government securities - 2,021 480 2,511 - 1,858 490 2,348
Dividend income 3,765 - - 3,765 3917 - - 3,917
Income from sukuks - 119 - 119 - 18 - 18
Total incoma 4,292 3,256 3,388 10,936 4,285 2,531 2,398 8,214
Expenses i R - e
Impairment loss on equity securities classified as "available for sale’ . . - - 10,805 - - 10,805
Remuneration of National Investment Trust Limited - Pension Fund Manager 528 243 260 1,031 555 237 243 1,035
Sindh Sales Tax on remuneration of Pension Fund Manager 7.1 69 32 34 135 72 n 3z 135
Remuneration of Central Depository Company of Pakistan Limited - Trustee 106 73 78 257 111 T 7 265
Sindh Sales Tax on remuneration of Central Depository Company of Pakistan Limited - Trustee 8.1 14 9 10 1 14 g 9 a2
Central Depository charges 5 3 - B 4 3 - 7
Annual fee - Securities and Exchange Commission of Pakistan 21 16 17 56 24 16 18 56
Auditors’ remuneration 65 65 65 195 60 60 60 180
Amortisation of preliminary expenses and flotation costs - 1 - 1 14 14 14 a2
Charity expense 83 - - 81 13 . - 13
Settiement and bank charges il 14 7 48 13 49 17 79
Printing charges a k] 3 9 5 5 5 15
Legal & professional charges J - =] - 26 25 27 7B
Total expenses 923 459 474 1,856 11,716 520 496 12,732
Netincomae / (loss) from operating activities 3,369 2,797 2,914 9,080 (7,431} 2,011 1,902 (3,518)
Provision for Sindh Workers' Welfare Fund (67) {56) {58) (181) = (39) (37) {76}
Net income / (loss) for the period 3,302 2,741 2,856 8.899 (7.431) 1,972 1,865 (3,594)

[~ B

The annexed notes from 1 to 15 form an integral part of the condensed interim financial information.

For National Investment Trust Limited
- - (Pension Fund Manager)
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NIT ISLAMIC PENSION FUND

(

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED 31 DECEMBER 2018

Income

Mark-up on bank deposits

Mark-up / return on government securities
Dividend income

Income from sukuks

Total income

Expenses

Impairment loss on equity securities classified as ‘available for sale’
Remuneration of National Investment Trust Limited- Pension Fund Manager
Sindh Sales Tax on remuneration of Pension Fund Manager

Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of Central Depository Company of Pakistan Limited - Trustee
Central Depository charges

Annual fee - Securities and Exchange Commission of Pakistan

Auditors' remuneration

Amortisation of preliminary expenses and floatation costs

Charity expense

Settlement and bank charges

Printing charges

Legal and professional charges

Total expenses

Net income / (loss)} from operating activities
Provision for Sindh Workers' Welfare Fund

Net income / {loss) for the period

Quarter ended 31 December 2018

Quarter ended 31 December 2017

Equity Debt Money Total Equity Debt Money Total
Sub-Fund Sub-Fund Market Sub-Fund Sub-Fund Market
Sub-Fund Sub-Fund
Note ——- {Rupees in '000)

326 744 1,720 2,790 186 413 982 1,681

- 1,011 244 1,255 - 929 244 1,173

2,462 - - 2,462 2,825 - - 2,825

- 64 - 64 - 9 - 9

2,788 1,81¢ 1,964 6,571 3,011 1,351 1,226 5,588

- - - B 6,738 - - 6,738

253 122 132 507 269 118 115 506

71 33 16 17 66 35 16 16 67
51 3ar 40 128 58 40 40 138

81 T 4 5 16 2 2
4 2 - B 2 1 3

11 ] 8 28 11 B B 27

36 36 36 108 47 47 47 141

- 1 1 4 [ 7 21

[1:] 3 . 68 - : z

27 14 T 48 13 48 17 B

3 3 3 ] 5 5 5 16

- - - - 26 25 27 a8

493 243 249 985 7,213 316 286 7,815
2,295 1,576 1.715 5,586 (4,202) 1,035 940 (2,227}
(46) (32) {34) {112) - (19) (19) {38}
2,249 1,544 1,681 5474 {4,202} 1,018 921 (2,265}

The annexed notes from 1 to 15 form an integral part of the condensed interim financial information.

For National investment Trust Limited
{Pension Fund Manager)
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NIT ISLAMIC PENSION FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR HALF YEAR ENDED 31 DECEMBER 2018

Half year ended 31 December 2018 Half year ended 31 December 2017
Equity Debt Money Total Equity Debt Money Total
Sub-Fund  Sub-Fund Market Sub-Fund Sub-Fund Market
Sub-Fund Sub-Fund
Note - (Rupees in '000)
Net income / (loss) for the period 3,302 2,741 2,856 8,89¢ (7.431) 1,972 1,865 (3,594)
Other comprehensive (loss) f income for the period
Items not to be reclassified to income statement in subsequent periods
Gain on sale of investments classified as ‘fair value
through other comprehensive income’ (FVOCI) {1,863) - - {1,863)

Net unrealised diminution on re-measurement of investments classified

as falr vaiue through other ccmprehensive income’ (FVOCi) 5.5 I [2«1,?42]1 I J (24,742) [ (22,573) | - = 1£E.E=?3}[
Net other comprehensive income noft to be reclassified to -

income statement in subseguent periods (26,605) - - (26,605) (22,573) - - (22,573)
items to be reclassified lo income statement in subsequent periods
Net unrealised diminutinn on re-measurement of investments classified

as fair value through other comprehensive income’ (FVOCH) 55 - (189) {66) (255) - (839) (253) {1,092}
Net other comprehensive incorme to be reclassified to

income statement in subsequent periods - (189) (66) {255) - (839) (253) (1,092)
Total comprehensive {loss) / income for the period {23,303) 2,552 2,790 (17,961} (30,004) 1,133 1612 (27,259)

cv—\h/

The annexed notes from 1 to 15 form an integral part of the condensed interim financial information.

For National Investment Trust Limited
{Pension Fund Manager)
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NIT ISLAMIC PENSION FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED 31 DECEMBER 2018

Net income / {(loss) for the period

Other comprehensive (loss) / income for the period

items not to be reclassified to income statement in subsequent periods
Gain on sale of investments classified as 'fair value
through other comprehensive income' (FVOCI)

Net unrealised diminution on re-measurement of investments classified
as fair value through other comprehensive income' (FVOCI)

Net other comprehensive income not to be reclassified to
income statement in subsequent periods

Items to be reclassified to income statement in subsequent periods
Gain on sale of investments classified as 'fair value
through other comprehensive income' (FVYOCI)

Net unrealised appreciation / (diminution) on re-measurement of invesiments

classified as 'fair value through other comprehensive income’ (FVOCI)

Net other comprehensive inceome to be reclassified to
income statement in subsequent periods

Total comprehensive (loss} / income for the period

Quarter ended 31 December 2018

Quarter ended 31 December 2017

Equity Debt Money Total Equity Debt Money Total
Sub- Sub- Market Sub- Sub- Market
Fund Fund Sub-Fund Fund Fund Sub-Fund
(Rupees in '000) —-
2,249 1,544 1,681 5,474 (4,202) 1,016 921 (2,265)
(2,230) - z (2,230) =
{17,.418) (17,418)(| (28,492) (28,4592)
(19,648) - . {19,648} (28,492} - - (28,492)
- 286 92 378 - {1,125) (359) (1,484)
- 286 92 378 . (1,125) (359) (1,484)
(17,399) 1,830 1,773 (13,796)  (32,694) {109} 562 (32,241)
fu—

The annexed naotes from 1 to 15 form an integral part of the condensed interim financial information

Managir%ﬂsctur

For National Investment Trust Limited
(Pension Fund Manager)
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NIT ISLAMIC PENSION FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT [N PARTICIPANTS®' FUNDS (UNAUDITED)
FOR HALF YEAR ENDED 31 DECEMBER 2018

Half year ended 31 December 2018 Half year ended 31 December 2017
Equity Debt Money Total Equity Debt Money Total
Sub-Fund Sub-Fund Market Sub-Fund Sub-Fund  Market
Sub-Fund Sub-Fund
(Restated)
Note . (Rupees in '000) -
Net assets at beginning of the period 149,345 96,825 100,749 346,919 163,135 94,581 100,546 358,262
Amount received on issuance of units 2,465 71 2,370 5,546 7,180 950 282 B.412 ]
Amount paid on redemption of units {3,120) {1,987) {1,505) (6,612) (2) (13) (7.692) (7,707
Reallocation among sub-funds 23 - {23) - 2,008 (2,015} [ |
(632) {1,276) 842 {1,066) 9,186 (1,078) (7,403) 705
“Nel incorme / {ioss) for the period 3,302 || 2,041 || 2,850 || 8,899 (7,431) 1,972 1865 || (5,594)
Gain on sale of investments classified as 'fair value
through other comprehensive income' (FVOCI) (1,863) - - (1,863) - . . l -
Net unrealised diminution on
re-measurement of investments classified as
fair value through other comprehensive income’ (FVOCI) 5.5 (24,742) {189) (66)|[ (24,897) {22,.673) (239) (253) (23.665)
Total comprehensive {loss}/income
for the period (23,303) 2,552 2,790 {17,961) {30,004) 1,133 1,612 (27 ,258)
Net assets at end of the period 125410 98,101 104,381 327,892 142 317 94 636 94,755 331,708
£

The annexed notes from 1 to 15 form an integral part of the condensed interim financial information.

For National Investment Trust Lirnited
(Pension Fund Manager)

e "{;Hf/ é:&;/ ¢l§k ———

Managi Wcl‘m Directort” Director




CASH FLOWS FROM OPERATING ACTIVITIES
Net income / (lass) for the period

Adjustments :
impairment loss on equity securities classified as 'available for sale’

(Increase)} / decrease in assets
Investments - net

Dividend and profit receivable
Receivable against sale of invesiments
Preliminary expenses and flotation costs

{Decrease) / increase in liabilities

Fayabte to Nationa! investment Trust Limited - Pension Fund Manager
Payable to Centrat Depository Company of Pakistan Limited - Trustee
Payable to Securities and Exchange Commission of Pakistan

Payable against purchase of investment

Accrued expenses and other liabilities

Net cash (used in) / generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received on issue of units

Amount paid on redemption of units

Reallocation among sub-funds

Net cash (used in} / generated from financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

s

NIT ISLAMIC PENSION FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

Half year ended 31 December 2018

FOR HALF YEAR ENDED 31 DECEMBER 2018

Half year ended 31 December 2017

Equity Debt Money Market Total Equity Debt Money Market Total
Sub-Fund Sub-Fund Sub-Fund Sub-Fund  Sub-Fund Sub-Fund

............................... (Rupees in '000) SRR =T Ty TP DR TH
3,302 2,741 2,856 8,899 (7,431) 1,972 1,865 (3,594)
- - - 10,805 - . 10,805
3,302 2,741 2,856 8,609 3,374 1,972 1,865 7.211
(9,102) 45,190 . 36,088 {13,289) 154 - {13.135)
509 (289) (189) 3 (1,653) (55) (32) (1,740)

(563) (563) - - - -
. - . - 15 15 15 46
{9,156) 44,901 (189) 35,556 (14,927) 114 (16) [14,829)
(11) 1 3 ) (154 2|l | (14)
(2} - 1 (1) (3) 1 {1 (3)
{2m {15) (15) (57) {22) (16) (18] | (54)
. 2 - - {7.521) : = | (7.521)
| 720 61 | 61 842 70 a5 36 | 141
680 47 50 777 (7.491) 22 18 (7,451)
(5,174) 47,689 2,717 45,232 (19,044) 2108 1,867 (15,069
2,465 711 2,370 5,546 7,180 950 282 8412
(3,120) (1,987) {1,505) (6,612) 2 (13) (7.692) (7.707)

23 - (23) - 2,008 (2,015) 7 -
(632) {1,276) B42 (1,066) 9,186 (1,078) (7.403) 705
{5,806) 46,413 1,559 44,166 (9.858) 1,030 (5,536) (14,364}
15,850 23,933 84,477 124,260 22375 22,667 83,912 128,954
10,044 70,346 88,036 168,426 _ 12,517 23,697 78,376 114,590

Friea

The annexed notes from 1 to 15 form an integral part of the condensed interim financial information

Managin rector

(Pension Fund Manager)
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Director

For National Investment Trust Limited
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Director
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NIT ISLAMIC PENSION FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED)
FOR THE QUARTER ENDED 30 SEPTEMBER 2018

LLEGAL STATUS AND NATURE OF BUSINESS

NIT Islamic Pension Fund ("the Fund") was established under a Trust Deed executed between National Investment Trust Limited as Pension Fund Manager and Central
Depository Company of Pakistan Limited (CDC) as Trustee The Fund was approved by the Securities and Exchange Commission of Pakistan (SECP) on 30 April 2015 and
the Trust Deed was executed on 14 May 2015.

National Investment Trust Limited has been licensed to act as a Pension Fund Manager under the Voluntary Pension Scheme Rules, 2005 through a certificate of
registration issued by SECP. The registered office of the Pension Fund Manager is situated at 6th Floor, National Bank of Pakistan Building, |.I. Chundrigar Road, Karachi.

The Fund is an unlisted pension scheme and offers units for public subscription on a continuous basis. The units are non-transferable except in the circumstances
mentioned in VPS Rules and can be redeemed by surrendering to the Fund. Further, as per the Offering document, no distribution of income or dividend is allowed from any
of the sub-funds.

The Fund has been formed to enable the participants to contribute in a diversified portfolio of securities, which are Shariah compliant. Under the Trust Deed, all the conducts
and acts of the Fund are based on Shariah. The Pension Fund Manager has appointed Mufti Zeeshan Abdul Aziz as Shariah Advisor to the Pension Fund to ensure that the
activities of the Fund are in compliance with the principles of shariah

The Fund received Seed Capital from the Pension Fund Manager amounting to Rs. 225 million (i.e. Rs. 75 million in each Sub-Fund) on 16 June 2015 against which 22.5
million units, at the offer price of Rs. 10 per unit, were issued (i.e. 7.5 million of each Sub-Fund). Accordingly, the Fund commenced its operations on 16 June 2015.

PACRA has maintained an asset manager rating of "AM2++" to the Pension Fund Manager while the fund is currently not rated
Title to the assets of the Fund are held in the name of CDC as the Trustee of the Fund.

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

- Interim Accounting Standard {|AS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as notified under the Companies
Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies QOrdinance, 1984; and

- Voluntary Pension Rules, 2005 {the VPS Rules) and the requirements of the Trust Deed

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1284, the VPS Rulesand requirements of the
Trust Deed differ from the IFRS Standards, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies QOrdinance, 1984,
the VPS Rules and reauirements of the Trust Deed have been followed. -

The disclosures made in these condensed interim financial statements have, however, been limited based on the requirements of the International Accounting Standard 34 -
Interim Financial Reporting. These condensed interim financial statements do not include all the information and disclosures required in a full set of financial statements and

should be read in conjunction with the annual published audited financial statements of the Fund for the year ended 30 June 201(’8.
g (tn
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( 9 NIT ISLAMIC PENSION FUND

Functional and presentation currency

This condensed interim financial information is presented in Pak Rupees, which is the Fund's functional and presentation currency
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND CHANGES THEREIN

Except for change in note 3.2, the accounting policies and methods of computation adopled in the preparation of this condensed interim financial information and the
significant judgements made by the management in applying the accounting policies and key sources of estimation uncertainity are the same as those applied in the
preparation of the financial statements as at and for the year ended June 30, 2018

The preparation of these condensed interim financial statements in conformity with approved accounting standards requires the management to make estimates,
judgments and assumptions that affect the reported amounts of assets and liabilities, income and expenses_ It also requires the management to exercise judgment in the
application of its accounting policies. The estimates, judgments and associated assumptions are based on hislorical experience and various other factors that are believed
to be reasonable under the circumstances. These estimates and assumptions are reviewed on an ongoing hasis Revisions to accounting estimates are recognised in the
period in which the estimate is revised if the revision affects only that period, or in the period of revision and future years if the revision affects both current and future
periods

The financial risk management objectives and policies are consistent with those disclosed in the annual financial statements of the Fund for the year ended 30 June 2018,
Change in accounting policy
IFRS 9 - Financial Instruments

Effective from 1 July 2018, the Fund has adopted IFRS 9: "Financial Instruments” which has replaced IAS 39: “Financial Instruments: Recognition and Measurement”. The
standard prescribes accounting and reporting requirements for recognition, classification, measurement and derecognition of financial assets and financial liabilities.

The IFRS 9 has replaced current categories of financial assets (Fair Value Through Profit or Loss (FVPL), Available For Sale (AFS), held-to-maturily and amortised cost)
by the following classifications of Financial Assets:

1) Debt instruments at amortised cost

2) Debt instruments at Fair Value Through Other Comprehensive Income {FVOC)), with gains or losses recycled to profit or loss on derecognition

3) Equity instruments at FVOCI, with no recycling of gains or losses to profit or loss on derecognition

4) Financial assets at Fair Value through Profit or Loss

The accounting for financial liabilities remains largely the same as it was under IAS 39.

Under IERS 9, the classification is based on two criteria, a) the entity's business model for managing the assets; and

by whether the instruments’ contractual cashflows represent ‘solely payments of principal and interest' on the principal amount oulstanding (the 'SPPI criterion’}. The
assessment of the Fund's business model was made as at the date of initial application i.e. 01 July 2018.

As a result of the above assessment, all the investments in listed equity securities and debt securities will be classified as Fair Value Through Other Comprehensive
Income based on the business model of the Fund.

While the SECP vide its letter dated November 21, 2017, has deferred the applicability of requirements relating 1o impairment for debt securities on mutual funds till further
instructions, accordingly, the management has made an assessment of impairment under expected credit loss model of IFRS 9 for financial assets other than debt
securilies i.e. Bank balances and other financial assets and concluded that impact is nol material ta the condensed interim financial statements.
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10 NIT ISLAMIC PENSION FUND

New ! revised standards, interpretations and amendments adopted by the Fund

.The Fund has adopted the following accounting standard and the amendments and interpretation of IFRSs which became effective for the current period:

IFRS 9 - Financial Instruments

IFRS 15 - Revenue from contracts with customers (Amendments)

IFRS 2 - Share-based Payments — Classification and Measurement of Share-based Payments Transactions (Amendments)
IFRS 4-Insurance Contracts - Applying IFRS 9 Financial Instruments with IFRS 4 Insurance Contracts (Amendments)
IFRIC 22 - Foreign Currency Transactions and Advance Consideration

The adoption of the above amendments to accounting standards and interpretations did not have any material impact on the financial statements other than IFRS 9, the
effect of which has been disclosed in Note 3.2.1.

31 December 2018 30 June 2018
Unaudited Audited
Equity Debt Money Total Equity Debt Money Total
Sub-Fund Sub-Fund Market Sub-Fund Sub-Fund Market
Sub-Fund Sub-Fund
Note e — {Ritnaes in '000) ——ememmeeae

BANK BALANCES

Savings accounts 4.1 10,044 70,346 88,036 168,426 15,850 23,933 84,477 124,260

These accounts carry interest rates ranging from 2.05% to 10.15% per annum (30 June 2018 2.05% to 6 50% per annum).

31 December 2018 30 June 2018
Unaudited Audited
Equity Debt Money Total Equity Debt Money Total
Sub-Fund Sub-Fund Market Sub-Fund Sub-Fund Market
Sub-Fund Sub-Fund
Note - {Rupees in '000) —------

INVESTMENTS
At fair value through other comprehensive income
- Listed equity securities 5.1 116,384 - - 116,384 133,887 - - 133,887
- Government of Pakistan

ljarah Sukuk 52854 - 24,954 16,003 40,957 - 70,271 16,069 86,340

Listed Sukuk 53 - 2,645 - 2,645 - 2,707 - 2,707

116,384 27,599 16,003 159,986 133,887 72,978 16,069 222 934
— =




5.1
5.1.1

Listed equity securities

Held by Equity Sub-Fund

Shares of listed companies - fully paid up ordinary shares of Rs. 10 each unless stated otherwise

Name of the Investee Companlies

COMMERCIAL BANKS
Meezan Bank Limited

TEXTILE COMPOSITE
Nishat Mills Limited

CEMENT

Lucky Cement Limiled

Choral Cement Company Limited

© G Khan Cement Company Limited
Fauji Cement Company Limited

REFINERY
Nalional Refinery Limited

POWER GENERATIN & DISTRIBUTION
Kot Addu Power Company Limited
Hub Pewer Campany Limited

OIL AND GAS MARKETING COMPANIES
Sui South Gas Company Limited

Sui Nodnh Gas Cempany Limited

Pakistan Statz Qil Company Limited

DIl AND GAS EXPLORATION COMPANIES
Oil & Gas Development Company

Pakistan Qilfields Limited

Mari Petroleum Limited

Pakistan Petroleum Limited

ENGINEERING

International Industres Limied
International Steel Limited

Crescent Steal And Alled Proudets Limited

AUTQMOBILE AND PARTS
Agriauto Industries Limited™

AUTOMOBILE ASSEMBLER
Indus Motor Company Limited

Pak Suzuki Mctor Company Limited
Honda Atlas Cars Limited

CABLE & ELECTRIC GOODS
Pakistan Cables Limited

NIT {SLAMIC PENSION FUND
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Note Asatl! Purchased Bonus Right Sold As at Carrying Market Market Market Percantage

July during issue shares during kb ] cost as at value as at valug as a valueas a of paid-up

2018 the period during purchased / the period December 31 Decmber kb percentage percentage capital of
the perlod  subscribed 2018 2018 December of net assets Investments the Investes

during 2018 of sub-fund of sub-fund company held
the perlod
—— {Number of shares} -—--- [Rupees in "000) ---—- = %)

21,200 15,000 2,120 - 4,000 34,320 2,144 3,171 254 272 003

21,200 15,000 2120 - 4,000 34,320 2,144 3171 2.54 2.72

23,000 2,000 - - 25,000 3,639 2,163 2.52 272 Gos

23,000 2,000 - - 25,000 3,639 3,163 2.52 2.72

19.500 - 19,500 11,533 8,478 676 728 026

7.500 7.500 - - -

70,500 10,000 60,500 6,927 4,849 387 417 o1
130,000 > —+ 30,000 100,000 2,285 2,093 187 180 002
227,500 47,500 180,000 20,745 15,418 12.29 13.25

6,500 - - - 6,500 - = =
6,500 - - - 6,500 - -
43,000 - - - 43,000 2,318 2,1 170 183 002
51.2 42,000 45,000 87.000 8,279 7.464 5195 & 41 006
85,000 45,000 - - 130,000 10,597 9,594 7.65 8.24
45,000 - 45,000 1372 1,040 0483 089 001
. 12,000 - - 12,000 1,040 928 Q74 0.79 0.01
5.1.2 15,600 - 3120 - 3,500 15,220 4,358 3,431 2 B85 2895 013
60,600 12,000 3120 3,500 72,220 6,770 5,395 4.41 4.64
80,000 17,000 - - 2,500 94,500 14,563 12,086 9.65 10,39 003
5,000 8,000 1,000 - 1.000 13,000 5727 5,523 4.47 4758 024
- 3,000 80 - - 3,080 4,190 3,806 304 327 0,35
51.2 70,000 - 10,500 - 11,000 59,500 8,873 10,401 848 894 005
155,000 28,000 11,580 - 14,500 180,080 33,353 31,826 25.64 27.35

12,000 3,000 17,000 3,850 2619 2.09 225 0.22

486,500 - - 46,500 4,728 3,058 244 263 007

51,000 - - 30,000 21,000 1,915 1,167 0.83 100 015
109,500 5,000 . 30,000 84,500 10,494 8,844 5.46 5.88

18,000 - - 18,000 4,961 3,997 3.1% 343 278

18,000 S - - 18,000 4,961 3,997 3.18 3.43

4,000 E 4,000 3,758 4,879 3.89 419 0.62
4,000 - 4,000 . . - - - -
12,000 - - - 2,500 5500 2704 1.677 1.34 1.44 G12

20,000 - - - 6,500 13,500 5,462 6,556 5.23 5.63

6,875 - - - - 6,875 1.435 957 0.76 0.82 034
6875 - - - - 5,875 1,435 957 0.76 0.82

oy
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FERTILIZER

Fauji Fertiizer Company Limited
Engro Fertilzer Limited

Engro Corporation Limited

PHARMACEUTICALS

Ferozsons Laboratories Limited

Glaxosmithidine (Pak) Limited

Glaxosmithiline Consumer Health Care Pakistan Limited
Abbat Laboatories (Pakistan) Limited

Searle Pakistan Limited

LEATHER & TANNERY
Service Industries Pakistan Limited

Total - 31 Dacember 2018
Total - 30 June 2018

* These have a face value of Rs.5 per share

12 NIT ISLAMIC PENSION FUND
As at01  Purchased Bonus Right Sold As at Carrylng Market Market Market Percentage
July during Issue shares duning 31 cost as at value as at value as a value as a of paid-up
2018 the period during purchased / the period December 31 Decmber ki percentage percentage capital of
the perlod subscribad 2018 2018 December of net assets investments the investee
during 2018 of sub-fund of sub-fund company held
------- [Number of Shargs) —-w-simssimmmmssrssrrreee—e—  ===== (Rupees In '000) —---- {%)
42,500 . - 42 500 3,733 3,946 315 339 0.03
35,000 43,000 7,000 71,000 4,974 4,903 3.91 421 0.04
612 _ ¥5000 12,500 - 37,500 11,494 10,916 8.70 938 021
102,500 55,500 - 7,000 151,000 20,204 19,764 15.76 16.98
3,350 - - - 3,350 - - - - - -
12,500 - - - 5,000 7.500 1,245 B45 0867 0.73 0.03
1,500 - - - 1,500 - 400 032 034 004
4,200 - - - - 4,300 3,046 2714 2.16 23 028
27,454 2,663 - 9,700 20.417 4,917 5,014 408 431 032
49,104 - 2,663 18,050 33,717 9,208 8,973 7.23 7.
1,000 = - B - 1,000 750 725 0.58 062 060
1,000 - - - - 1,000 750 725 0.58 0.82
885,779 182,500 18,483 - 137,550 930,212 130,759 116,384 93.2¢9 100
754,528 147,500 7,175 2575 28,000 885,779 123,520 133,887 89.81 100

investments include shares with market value of Rs .3 032 million (3¢ June 2018: Rs 3 912 million) which have been pledged with National Cleanng Company of Pakistan Limited for guaranteeing setllement of the Fund 's trades in accordance with Circular
no 11 dated 23 October 2007 issued by the Securities and Exchange Commission of Pakistan

Government of Pakistan - ljarah Sukuks held by Debt Sub-Fund

GoP ljarah
GoP ljarah

GoP ljarah
Total - 317 December 2018

Total - 30 June 2018

Issue date

18
December
2015
15 February
2016
29 March
2016

Tanor o Face value Carrying Market Market Market
As at 1 July Purchased Matured/ As at 31 cost as at value as at value as a value as a
2018 during the disposed December 31 31 Decomber percentage percentage
pariod during the 2018 December 2018 of net assets of of total
period 2018 Sub-Fund investments
of Sub-Fund
el L2111 =0 L W T o ] (%)
3 years 60,000 60,000
3 years 10,000 10,000 10,000 10,002 1020 3624
3 years - 15,000 15,000 14,961 14,952 1524 54.18
70,000 15,000 60,000 25,000 24,961 24,954 25.44 90.42
70,000 " 70,000 70,093 70,271 72,57 96.29

F""‘hﬁ
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531

5.4

5.5

Government of Pakistan - Listed Sukuks held by Debt Sub-Fund

Dawood Hercules Corporation Limited
Fatima Fertilizers Company Limited

Total - 31 December 2018
Total - 30 June 2018

13
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Significant terms and conditlons of Sukuks outstanding at the perlod end are as follows:

Name of security

Unsecured
Dawocod Hercules Corporation Limited
Fatima Fertiizers Company Limited

Governmant of Pakistan - [Jarah Sukuk held by Money Market Sub-Fund

GoP ljarah

Total - 30 June 2014

Neot unrealised diminution on re-measurement of Investments classified
as 'Rlr value through other comprehensive Income” (FVOCH)

Market value of investments
Less: Carrying cost - net of impairment

Less: Net unrealised appreciation on re-measurement
of investments at beginning of the pericd

DIVIDEND AND MARK-UP RECEIVABLE

Dividend receivable
Mark-up / return on GoP - ljara Sukuks
Mark-up / return on Listed Sukuks

Mark-up on bank deposits

Number of certificates As at 31 December 2018 Market valua / Market valus /
As at1 Purchased Disposed As at Carrylng Market valve  carrying value as carrying value as a
July 2018 during during the 31 December cost I camrying a percentage of percentags of total
the year year 2018 vilue net assets of Sub  investments of
Fund Sub-Fund
---------- Rupees in '00¢ (%)
23 - - 23 2,300 2,300 2.34 8.33
114 - - 114 342 345 0.35 1.25
137 - 137 2,642 2,645 2.69 9.52
114 23 - 137 2,699 2,707 2.80 3.7
Number of Repayment Unredeemed Mark-up rate Issue date Maturity date Rating
certificates  frequency face value {per annum}
{Rupeass)
23 Quartery 100,000 3-meonths KIBOR + 1% 01 March 2018 Q1 March 2023 Al
114  Semi annually 3,000 6-months KIBOR + 1 1% 28 November 2016 28 November 2021 AA-
Issue date Tenor = Face vaiue Carrying Market Market Market
As at1July Purchased Matured / As at 31 costas at value as at value as a vaMie as a
2018 during the disposed December )1 December J1 December percantage parcentage
period during the 2018 2018 2018 of net assets of of total
perlod Sub-Fund Investments
e {Rupees in "000) (%)
15 February 3 years
2016 16,000 - - 18,000 16,000 16,003 15.33 100.00
16,000 - - 16,000 16,000 16,069 15.95 100.00
31 December 2018 31 December 2017
Unaudhed audited
Equity Debt Money Total Equity Debt Money Total
Sub-Fund Sub-Fund Market Sub-Fund Sub-Fund Market
Sub-Fund [Restatad) Sub-Fund
{Rupees In "G00} ————-—remnnareee
116,184 27,594 16,003 159,986 128,314 71,030 16,216 215,560
{130,759) (27,803) {16,000} {174,362) (117,535 (70,647) {16,000 (204,182)
{14,375} 4) 3 (14,376) 10,779 383 216 11,378
{10,367) (185} {69) {10,621) {33,352) (1,223} (469) {35,043)
(24,742} {189} {66] {24,997) (22.573) (839) {253) {23,665)
31 December 2018 30 June 2018
Unaudited Audited
Equlty Debt Money Total Equity Deht Money Total
Sub-Fund Sub-Fund Market Sub-Fund Sub-Fund Market
Sub-Fund Sub-Fund
—_ [RUPOES IN "D00) mmesrmmrmemmmmsrmsmmms sbboeis e
T - - T 554 - 554
448 373 a2t 411 367 778
- 28 . 26 - 7 - 7
100 387 570 1,157 62 154 487 703
107 861 1,043 25011 616 572 854 2,042
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PAYABLE TO NATIONAL INVESTMENT TRUST
LIMITED - PENSION FUND MANAGER 3 December 2018 30 June 2018
Unaudited Audited
Equity Debt Money Total Equity Debt Money Total
Note Sub-Fund Sub-Fund Market Sub-Fund Sub-Fund Market
Sub-Fund Sub-Fund

naa TP ——————— —= (RUpees in "000) — e sm s s e e e

Management remuneration 83 42 43 168 93 41 40 174
Sindh Sales Tax 7.1 11 5 5 21 12 5 5 22
Preliminary expenses and floatation costs payable 81 81 81 243 81 81 81 243
Security deposits 2,600 100 - 2,700 2,600 100 - 2,700
Others 37 30 25 92 37 30 25 92

2,812 258 154 3,224 2,823 257 151 3,231

The Sindh Provinctal Government has levied Sindh Sales Tax at the rate of 13% (30 June 2018: 13%) on the rerauneration of the Pension Fund Manager through Sindh Sales Tax on Services
Act, 2011, effective from 01 July 2016.

31 December 2018 30 June 2018
Unaudited Audited
Equity Debt Monev Total Fquity Peaht Monay Tatal

PAYABLE TO CENTRAL DEPQSITORY Note Sub-Fund Sub-Fund Market Sub-Fund Sub-Fund Market

COMPANY OF PAKISTAN LIMITED Sub-Fund Sub-Fund

-TRUSTEE S 5 e e i S e 253 (Rupees in '000) S - e
Trustee remuneration 17 12 13 42 19 12 12 43
Sindh Sales Tax on Trustee remuneration 81 2 2 5 9 z 2 5 g

18 14 18 51 21 14 17 52

The Sindh Provincial Government has levied Sindh Sales Tax at the rate of 13% on the remuneration of the Trustee through Sindh Sales Tax on Services Act, 2011 ( 30 June 2018: 13% )

ACCRUED EXPENSES AND OTHER 31 December 2018 30 June 2018
LIABILITIES Unaudited Audited
Equity Debt Money Total Equity Debt Money Total
Note Sub-Fund Sub-Fund Market Sub-Fund Sub-Fund Market
Sub-Fund Sub-Fund
L e e —~ (Rupees in "000) —— e e et s

Provision for Sindh Workers' Welfare Fund 8.1 161 252 246 659 94 195 188 477
Federal Excise Duty 92 261 199 208 668 261 199 208 668
Auditors' remuneration 58 58 58 174 : 55 55 55 185
Charity 222 - - 222 138 . . 138
Brokerage 591 8 - 599 25 7 - 32
Payable against bonus shares 141 - - 141 141 - - 141

1,434 517 512 2,463 714 456 451 1,621
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There is no change in the status of appeal filed by the Mutual fund Association of Pakistan (MUFAP) with the Sindh Finance Ministry as reported in note 13.1 to the annual financial
statements of the Fund for the year ended 30 June 2018. Therefore, the provision of SWWF is being made on a daily basis. Had the SWWF not been provided, the NAV per unit of
the Fund would have been higher by Rs.0.0115, Rs.0.0294 and Rs 0.0268 for Equity Sub-Fund, Debt Sub-Fund and Money Market Sub-Fund respectively (30 June 2018:

Rs.0.0067, Rs.0.0225 and Rs.0.0206).

There is no change in the status of the appeal filed by the Federal Board of Revenue in the Supreme Court of Pakistan in respect of levy of Federal Excise Duty at the rate of 16% on
the services of the Management Company, as reported in note 13 2 to the annual financial statements of the Fund for the year ended 30 June 2018,

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at 31 December 2018.

NUMBER OF UNITS IN ISSUE

Cpening units in issue

Units issued during the period / year

Units redeemed during the period / year
Reallocation during the period / year

Total units in issue at end of the period / year

31 December 2018 30 June 2018
Unaudited Audited
Equity Debt Money Total Equity Debt Money Total
Sub-Fund Sub-Fund Market Sub-Fund Sub-Fund Market
Sub-Fund Sub-Fund
e L TT1 o T-T T VT 1) £ P R AR ST
14,014,926 8,690,597 9,118,596 31,824,119 12,321,555 8,764 336 9,438,246 30,624 137
244,247 63,287 212,888 520,422 1,291,195 270,711 507,777 2,069,683
(301,853) {178,106) (135,409) (615,368) (29,928) (11,024) (719,478} {760,430}
2,887 - 12 2,899 432 104 (333,426} (107,949) (9,271)
13,960,207 8,675,778 9,196,087 31,732,072 14,014 926 8,690,597 9,118,596 31,824,119

TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS

Connected persons include National Investment Trust Limited being the Pension Fund Manager, Central Depository Company of Pakistan Limited being the Trustee, other collective
investment schemes managed by the Pension Fund Manager, any person or company beneficially owning directly or indirectly ten percent or maore of the capital of the Pension Fund
Manager or the net assets of the Fund and directors and officers of the Pension Fund Manager and unit holders holding 10 percent or more units of the Fund.

Transactions with connected persons are in the normal course of business, at contracted rates and terms determined in accordance with market rates.

Remuneration payable to Pension Fund Manager and the Trustee is determined in accordance with the provisions of the Voluntary Pension System Rules, 2005 and the Trust Deed

respectively

Details of the transactions with connected persons and bakances with them, if not disclosed elsewhere in these financial statements are as follows:

(
¥



12.5 Transactions during the period:

National Investment Trust Limited -
Pension Fund Manager

Remuneration of Pension Fund Manager

Sindh Sales Tax on Pension Fund Manager's
remuneration

Central Depository Company of Pakistan
Limited - Trustee of the Fund

Trustee remuneration for the period

Sindh Sales Tax on remuneration of Trustee

Central Depository charges for the period

Directors and key management personnel
issue of units

Amount of units issued

16 NIT ISLAMIC PENSION FUND

Six months period ended 31 December

2018 = 2017
=ermrememeeeeeeee| Unaudited) .
Equity Debt Money Total Equity Debt Money Total
Sub-Fund Sub-Fund Market Sub-Fund Sub-Fund Market
Sub-Fund Sub-Fund
wen mnneneanes (RUPeEES in "000)

528 243 260 1,031 555 237 243 1,035
69 az 34 135 72 3 32 135
106 73 78 257 111 71 73 255
14 9 10 33 14 9 9 32
] 3 . 8 4 3 - 7

(Number of units) e
- - - - 18,228 4 607 - 22,835

{Rupees in '000) remena

- . - - 200 50 - 250

Eran



Nationa! Investment Trust Limited -
Penslon Fund Manager

Remuneration of Pension Fund Manager

Sindh Sales Tax on Pension Fund Manager's
remuneration

Central Depository Company of Pakistan
Limited - Trustee of the Fund

Trustee remuneration for the period

Sindh Sales Tax on remuneration of Trustee

Central Depository charges for the period

Directors and key management personne!
Issue of units

Amount of units issued

17 NIT ISLAMIC PENSION FUND
Quarter ended 31 December
2018 2017
——ee . (Unaudited)-—
Equity Debt Money Total Equity Debt Money Total
Sub-Fund Sub-Fund Market Sub-Fund Sub-Fund Market
Sub-Fund Sub-Fund
e e oo (RUPOES N '000)
253 122 132 507 269 118 119 506
33 16 17 66 35 16 16 67
51 a7 40 128 58 40 40 138
7 4 5 16 2 - 3 2
4 2 - 6 2 1 3
---------------- {Number of units) -
- 18,228 4,607 . 22,835
. -eemmnenee- (RUPOES 1N '000) e

- 200 50 - 250



12.6 Amount outstanding as at period / year end

National Investment Trust Limited -
Pension Fund Manager

Units hetd

Amount of units held
Pension Fund Manager's remuneration
Sindh Sales Tax payable

Preliminary expenses and tloatation cost payable

Security deposits payable
Other payable

Central Depository Company of
Pakistan Limited - Trustee

Remuneration payable

Sindh Sales Tax payable

Directors and key management personnel
Units held

Amount of units held

18
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30 June 2018

Unaudited Audited
Equity Debt Money Total Equity Debt Money Total
Sub-Fund Sub-Fund Market Sub-Fund  Sub-Fund Market
Sub-Fund Sub-Fund
(Number of units) B T ET LTI
7,500,000 7,500,000 7,500,000 22 500,000 7,500,000 7,500,000 7,500,000 22,500,000
T T L T T - (Rupees in '000)
67,376 85,795 85,130 238,301 79,921 83,560 82,866 246,347
83 42 43 168 93 41 40 174
11 5 5 21 12 5 5 22
81 81 81 243 81 81 81 243
2,600 100 - 2,700 2,600 100 - 2,700
37 30 25 92 37 30 25 92
17 12 13 42 19 12 12 43
2 2 5 9 2 2 5 9
—-es - (Number of units)
452,033 89,245 683,708 1,224,986 452,033 89,245 683,708 1,224 986
s —- (Rupees in '000)
4,061 1,021 7,760 12,842 4,817 994 7,554 13,365

[Pt
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FAIR VALUE MEASUREMENT

Fair value is the amount for which an asset could be exchanged, or liability can be settled, between knowledgeable willing parties in an arm's length transaction.
Consequently, differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail materially the scale of its
operations or to undertake a transaction on adverse terms.

The fair values of listed equity securities quoted on the stock exchange are valued at the closing prices determined by such exchange The fair value of alil other
financial assets and financial liabilities of the Fund approximate their carrying amounts due to short-term maturities of these instruments.

Fair value of government securities is determined by reference to the quotation obtained from the brokers on the Reuters page. The fair values of financiat assets and
liabilities of the Fund, other than government securities, approximate their carrying amount due to short-term maturities of these instruments.

Fair vaiue hierarchy
The Fund uses the following hierarchy for disclosure of the fair value of financial instruments by valuation technique:
- Level 1: Quoied price (unadjusied) in an active market for identicai assets or liabilities;

- Leve! 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices); and

- Level 3: Inputs for the asset or liability that are not based on observable market data (i e unobservable inputs).

As at 31 December 2018 and 30 June 2018, the Fund held the following instruments measured at fair values:

31 December 2018 Level 1 Level 2 Level 3
At fair value through other comprehensive income e Rupees in "000--—-eecammmaar--
Listed equity securities 116,384 - -
ljarah Sukuk - 40,957 -
Listed Sukuk - 2,645 =
116,384 43,602 -

30 June 2018
At fair value through other comprehensive income

Listed equity securities 133,887
ljarah Sukuk s - 86,340
Listed Sukuk - 2,707
133,887 89,047 -

[ |
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