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m@
TRUSTEE REPORT TO THE UNIT HOLDERS

NIT ASSET ALLOCATION FUND

Report of the Trustee pursuant to Regllation 41(h) of the Non-Banking Finance companiesand Notilied Entities Regulations, ZO0g

we' central Depository company of Pakistan Limited, being the Trustee ofNIT Asset AllocationFund (the Fund) are of the opirio., that National lnvestnent frust I imited being the Managementcompany of the Fund has in all materiul r.rp""t. -*ffiin" rynd during the six months periodended December 3r, zoz3 in accordance wiih tt 
" 

p.orilions of the folowing:
(i) Limitations imposed on the investment powers of the Management company under theconstitutive documents ofthe Fund;

(ii) The pricing, issuance and redemption of units are carried out in accordance with therequirements of the constitutive documents oiifr" fr"a;
(iii) The management fee, fee payable to commission and other expenses paid from the Fundduring the period are in u"Loid*"" with the uppti.uui" regulatory framework; and
(iv) The Non-Banking Finance companies (Establishment and Regulations) Rules, 2003, theNon-Banking Finance companies and Notified Entities Regulations, 200g and theconstitutive documents of the Fund.

,"*, **/
Chief Executive Officer
Central Depository Company of pakistan Limited

Karachi, February 27, ZO24

(M
CENTRAL

DEPOSITORl
COMPANY



INDEPENDENT AUDITORS' REVIEW
REPORT TO THE UNIT HOLDERS' OF
NIT ASSET ALLOCATION FUND

Report on review of interim financial s

Introduction

!7e have reviewed the accompanying

fi nancial statements*). Management
preparation and presentation of the

statement of liabilities of NIT Asset
lnteflm lncome

ed interim statement
of cash and notes to the

Allocation Fund (the Fund) as at Decem 2023, and the
statement, condensed interim statement of
of movement in unitholders' fund and
financial statements for the then in-after as the "intetim

Trust Limited) is responsible for the
with approved accounting

standards as applicable in Pakistan for Our responsibility is to express a
conclusion on this

Scope of Review

We conducted our with Standard on Review Engagements 2470,
ttReview the Independent Auditor of the Entity". A
Ievlew inquities, pdmarily of persons responsible for

appll and other review procedures. A review is

in accordance with International Standards on
us to obtain assurance that we would become aware of all

significant audit. Accordingln we do not express an audit opinion.

Conclusion

Based on our review, to our attention that causes us to believe that the accompanying
interim financial not prepared, in all material respects, in accordance with accounting and
reporting standards as applicable in Pakistan for intedm financial reporting.

Othet Mattets

1. The figures of the condensed interim income statement and the condensed interim statement of
comprehensive income for the three months' period ended December 31, 2023 and 2022 have
not been reviewed, as we are required to review only the cumulative figures for the six months'
period ended December 37,2023

ational

SU

not
less in

that might



.-l

2. The engagement partner on the review resulting in this independent auditors' review report is

Muhammad Shaukat Naseeb.

Grant Thornton Anjum Rahman
Chartered Accountants
Date:
I(arachi

UDIN



NIT ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT 3l DECEMBER2OZ3

Note

10

t1

December June 30,

31,2023 2023

(Unaudited) (Audind)

-----Rupees in t000---------ASSETS

Balances $/ith bank

Iflvestrnents
Dividend and profit receivables

Prelirninary expenses and flotation costs

Security deposits

Total assets

LIABILITIES

Payable to National Investment Trust Limited - Management Company

Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to Securities and Exchange Commission of Pfistan
Payable against redemption of units

Payable against purchase of investments

Accrued expenses and other liabilities

Total liabilities

NET ASSETS

Unit holders' fund (as pet statement attached)

Contingencies and commitments

Number of units in issue

4

5

6

259,577

348,011

5,914
295

2,600

707,243

37t,258
7,411

396

2,600

7

8

9

617,397 482,908

11,901 5,651

477,257

477,257

(Number of units)

48,170,463 49,284,662

(Rupees)

Net asset value per unit 

-D5699- 
-9-683?-The annexed notes 1 to 16 form an integral part of this condensed intedm hnancial statement.ql01,l

Fot National Investrnent Trust Limited
(Management Company)

l!,lr

4,638

tl6
49

6,559

539

4,421

93

108

203

826

Director Director Chief Financial Oficer

605,496

_605,496

\-^



NIT ASSET ALLOCATION FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE HALF YEAR & QUARTER ENDED DECEMBER 3I,2023

Half year ended Quarter ended
tDecember 31, 'December 31,

Note 2023 2022 2023 2022
ffiie;;i;T00:

INCOME
Dividend income
Gain on sale of investments-net
Income on debt securities
Income on commercial papers
Income ftom Govemment securities

Net unrealised/ (diminution) on re-measurement of investments

classified as 'financial assets at fair value through proFrt or loss'

Mark-up/retum on bank deposits

5.5

12,977
7,088
2,291
2,550
1,989

6,783
4,311
4,687

365

9,1,69
595

EXPENSES
Remuneration of National Investment Trust Limited -
Management Company
Sindh sales tax on remuneration of Nlanagement Company
Trustee Fee- Central Depository Company of Pakistan Limited
Sindh Sales Tax on Remuneration of Trustee
Annual fee - Securities and Exchange Commission of Pakistan
Allocation ofexpenses related to registrar services,

accounting, operation and valuation services
Central Depository Charges
Securities transaction costs
Settlement and bank charges
Auditors' Remunerat-ion
Amortization of preliminary expenses and floatation costs
Legal & Professional Charges
Annual Listing Fee
Printing and related costs

Net income from operating activities

Taxati<>n

Net income for the period after taxation

Allocation of net income for the period

Net income for the period
Income akeady paid on units redeemed

Accounting income available for distribution:

-Net income from capital gain

-Net income excluding capttil gatn

658
1,989

4,178

543

557
72
56

454
t6

254
238
326

98
193
28

6,985 7,013 3,719 3,264

140,481 14,836 93,825 2,579

-140-J8-i--T4s-tci-5s-25- @-

140,481 14,836
(1,810) (1,000)

_L18,67J__13W_

10,650
16,071
11,409

730

98,586

40,085

2,036

265

271
35
27

221
6

74
114
158

51

83,802 (24,252) 67,261 (15,619)

24,804 19,206 14,1i1 9,051

147,466 21,849 97,5M 5,843

7.1

't.2

8.1

7.3

12

13,836

Net income from operating activities _98,67!__1-3.836_
The annexed notes 1 to 16 form an integral part of this condensed interim financial statement. qjOl

For National Investment Trust Limited
(Management Company)

L- ,

I

't;

4,082

531

s44
7l

258

656
7

70
210
415
101

3l
9

2,149

280

286
37

1i6

326
5

45
110

294

Director Director Chief Financial Officer



NIT ASSET ALLOCATION FUND
CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UNAUDITED)
FORTHE HALFYEAR& QUARTER ENDED DECEMBER 3I,2023

Half year ended
rDecember 31,

2023 2022

Quarter ended
rDecember 31,

2023 2022

Net income for the period

Othet comprehensive income for the period

Total comprehensive income for the period

-------Rupees in f000---------

140,481 14,836 93,825 2,579

140,481 14,836 93,825 2,579

The annexed notes 1 to 16 form an integral part of this condensed interim financial statement.

For National [nvestment Trust Limited
(Management Company)

'-itm

1-,
//;

Managing Director Director ChiefFinancial Officer



NIT ASSET ALLOCATION FUND
CONDENDSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS'FUND (UNAUDITED)
FOR THE T{ALF YEAR ENDED DECEMBER 31,2023

Net assets at the beginning of the period

Issue of 2,250,948 units pecember 37,2022: 673,647

units)

Value

Element of income

Amount tectived on issuance of units

(2022: Nil units)

Redemption of 3,365,146 units (December 31,2022:

5,982,163 units)

Value

Element of loss

Amount paid / prya.ble on redemption of units

Total comprehensive income for the pedod

Net assets at the end of the period

Undistributed (oss) btought forwtd-teilrzed
-Realized

-Untealized

Accounting income avialable for distribution
-Relating to capital gains

-Excluding capital gains

Accumulated (loss) carried forward -realized

Accumulated (loss) carried forward comprising
'-Realized

'-Untealized

Net assets ralue pet unit at beginning of the period

Net assets r-alue per unit at end of the period

December 202i December

--------Rupees in'0fi)-----------
so!,493 (24,236) 4t7,257 588,366 (24,727) 563,639

23,855 23,855 6,059 6,059

(32,587)
(1.700)

- (32,581)
(1,810) (3,s10)

(34,287) (1,810)

140,481

(s7,86s)
(67) (1,000)

(57,86s)

(1,067)

(36,097) (57,932)

140,481

(1,000)

14,836

(s8,932)

14,836

49t,06t 114,435 605,496 536,493 (10,891) s2s,602

4,766
(29,002\
(24,236\

98,586

40,085

,J8,671

114,435

4,712

Q9,43e)

Q4f n)

1 3,836

1 3,836

(l 0,89 1)

13,361

(24,252)

(10,891)

(Rupees)
9.6837

1:2.5699

(R.upec$

The annexed notes 1 to 16 form an integral part of this condensed interim Frnancial st*ement.@ | l7-

For National Investment Trust Limited
(Management Company)

Capital Undistributed
Value income

TotalCapital Undistributed
Value income

21,798

2,057

21,798

2,057

5,936 5,936

723123

30,633

Director ChiefFinancial Ofrcer

9.6729

9.9355

I

-tL-I)irector



NIT ASSET ALLOCATION FI.'ND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 3I, 2023

December 31,

2023 2022

------------fl T-"".1it".1\----.

--------Rupees in r000------

140,481 14,836

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the pedod before taxation

Decrease / (inctease) in assets

Investrrrents

Preliminary expenses and flotation costs

Dividend and other receivables

(Decrease) / lnctease in liabilities

Payable to National Investment Trust Limited - Management Company

Payable to Central Depository Company of Pakistan Limited - Trustee

Fee payable to Securities and Exchange Commission of Pakistan

Payable agahst redemption of units

Payable against putchase of investrnents

Accrued expenses and other liabilities

Net cash flow generated / (used in) operating activities

CASH FLOIWS FROM FINANCING ACTIVITIES

Amount received on sales of urrits-including CIP

Pa1'ment against redempdon of units

Net cash (Used in) financing activities

Net inctease / (dectease) in cash and cash equivalents duting the period

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents as at the end ofthe period

23,247

101

497

217

23

(se)

Q03)
6,559
(2871

23,845 (132,548)

(134,653)

98

2,007

L3

(3)

(67)

(288)

6,250 (34s)

770,576 (118,057)

23,855
(36,097\
(12,242) (52,873)

(170,930)

320,456

259,577 749,526

The annexed notes 1 to 16 form an integtal part of this condensed interim {inancial statement. oi/h-

For National Investment Trust Limited
(Management Company)

(.-

6,059

Managing Director Chief FinancialOfrcer

158,334

tot?43
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1.1

1.2

1.3

1.4

1.5

1.6

1.7

2

2.1

2.1.1

NIT ASSET ALLOCATION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR & QUARTER ENDED DECEMBER 31,2023

LEGAL STATUS AND NATURE OF BUSTNESS

The NIT Asset Allocation Fund (the Fund) is established under a Trust Deed executed between National

Invesrment Trust Limited (I\fITL) as Management Company and Central Depository Company of
Pakistan Lirnited as trustee. The Fund is approved by the Securities and Exchange Commission of
Pakistan on 1 1 Decemb er 2019 in accordance with the Non-Banking Finance Companie s (Establishment

and Regulation) Rules, 2003 OJBFC Rules) and the trust deed was executed on 10 October 2019 under

the Trust Act, 1882. The fund is categorized as an ' Asset Allocation Scheme' as per the criteria for
categorDation of an open end collective investment scheme as specified by Securities and Exchange

Commission of Pakistan (SECP) and other allied matters.

The Trust Act, 1882 has been repealed due to promulgation of Provincial Trust Act "Sindh Trusts Act,

2020" as empowered under the Eighteenth Amendment to the Constitution of Pakistan. Various new

requirements including registration under the Sindh Tmsts Act, 2020 have been introduced as part of this

act. The Management Company after frrlfilling the requirement for registration of Trust Deed under

Sindh Trusts Act, 2020, has submitted Collective Investment Scheme Trust Deed to Registrar acting

under Sindh Trusts Act, 2020 for registration. Subsequently on 31 March 2022 tust deed of the fund has

been registered under Sindh Trust Act, 2020.

The N(anagement Company of the Fund has been classified as a Non-Banking Finance Company O{BFC)
under the NBFC Rules, 2003 and has obtained the requisite license from the Securities and Exchange

Commission of Pakistan (SECP) to undertake Asset Management Services. The registered office of the

Management Company is situated at 6th floor, National Baok of Pakistan Building I.I. Chundrigar Road,

Karachi, Pakistan.

The Fund is an open-end mutual fund and is listed on Pakistan Stock Exchang. ("SE. During the Pre

Initial Offering Period (i.e. from February 62020 to April 6 2020), the Fund received Rs.163.73 million

and Rs. 372.5 million during initial offenng period (i.e. from April 6 2020 to April 8 2020). The Fund has

commenced its operations on April 9 2020.

The objective of NITAAF is to provide risk adiusted competitive retums to its iflvestors by investing in

multiple assets classes based on market outlook.

The Management Company has been reaffrmed a quality rating of "AMl" with 'stable oudook' by VIS

Credit Rating Company Limited flIS) on Decembet 28,2023, whereas, Pakistan Credit Rating Agency

Limited pACRA) has assigned an asset manager rating of "AM1 " with 'stable outlook' ot 24 May 2023.

Title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited

as trustee of the Fund.

BASIS OF PRESENTATION

Statement of compliance

The condensed interim financial information has been prepared in accordance with the accounting and

reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting

standards as applicable in Pakistan for interim financial reporting comprise of:

- Intemational Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International

Accounting Standards Board (IASB) as notified under the Companies Act,2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIII A of the

repealed Companies Ordinance,l 984;

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rule$

and Non-Banking Finance Companies and Notifred Entities Regulations, 2008, (the NBFC

Regulations) and requirements of the Trust Deed.

In case where requirements differ, the provisions of and directives issued under the Companies Act, 2017 ,

part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules and the NBFC Regulations

have been followed.



2.12

2.1.3

2.2

2.3

3

3.1

3.2

3.3

3.4

NIT ASSET ALLOCATION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (UNAUDITED)
FORTHE HALFYEAR & QUARTER ENDED DECEMBER 31\2023

This condensed interim financial information does not include all the information and disclosures

required in the annual frnancial statements and should therefore be read in conjunction with the annual

financial statements of the Fund as at and for the year ended June 30, 2023. However, selected

explanatory n()tes are included to explain events and transactions that are sigtrificant to an understanding

of the changes in the Fund's financial position and performance since the last financial statements.

These condensed interim financial statements are unaudited. However, a limited scope review has been

performed by the statutory auditors. In compliance with Schedule V of the Non-Banking Finance

Companies and Notified Entities Regulations, 2008, the directors of the Management Company hereby

declare that these condensed interim financial statements give a true and fairview of the state of affairs of
the Fund as at December3l,2023,

Basis of measurement

These condensed interim financial information have been prepared under the historical cost convention,

except that certain financial assets are stated at fair value.

Functional and presentation currency

These condensed interim financial information are presented in Pakistani Rupees which is the Fund's

functional and presentation currency.

suMMARy OF STGNTFTCANT ACCOLINTTNG POLICIES, ACCOUNTING ESTIMATES,

JUDGMENTS AND RISK MANAGEMENT POLICIES

The accounting policies adopted and the methods of computation of the balances used in the preparation

of these condensed rnterim financial statements are the same as those applied in the preparation of the

annual financial statements of the Fund for the 1'ear endedJune 30,2023.

The preparation of the condensed interim financial statements in conformity with the accountrng and

reporting standards as applicable in Pakistan requires management to make estimates, assumptions and

use judgments that affect the application of policies and reported amounts of assets, liabilities, income

and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historicai

experience and other factors, including reasonable expectations of future events. Revisions to accounting

estimates are recognised prospectively commencing from the period of revision. In preparing the

condensed interim financial statements, the significant judgements made by maflagement in applying the

Fund's accounting policies and the key sources of estimation and uncertainty were the same as those

applied to the financial statements of the Fund as at and for the year ended June 30,2023. The Fund's

financial risk management obiectives and policies are consistent with those disclosed in the annual

financial statements of the Fund for the 1'ear endedJune 30,2023.

Standards, interpretations and amendments to published accounting and reporting standards

that are effective in the current period

There are certain amendments to standards that arc mandatory for the Fund's accounting period

beginning onJuly 1,2023. However, these do not have any significant impact on the Fund's operations

and, therefore, have not been detailed in these condensed interim financial statements.

Standards, interpretations and amendments to published accounting and reporting standards

that are not yet effective

There are certain new standards, intelpretations and amendments to the publ-ished accounting and

reporting standards that are mandatory for the Fund's accounting periods beginning on or after July 1,

2023, but are considered to be not relevant or will not have any significant impact on the Fund's

operations and, therefore, have not been detailed in these condensed interim frrancial staternents.



NIT ASSET ALLOCATION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (I.'NAUDITED)
FOR THE HALF YEAR & QUARTER ENDED DECEMBER 3I.2023

3.5 FTNANCIALRISKMANAGEMENT

The financial risk management obiectives and policies are consistent with that disclosed in the financial

statements as at and for the period endedJune 30,2023

"'T;'l'* J'ane3o'2023

4 BAr-ANcESwrrH BANK 
Note ("::-:1-'-t--u-l"pees 

inffi1j-?
Saving accounts 4.1 259,577 101,243

4.1 These represent balances with banks in savings accounts carrying rates ranging from 5.507o to 23.75oh per

annum (30 Jun e 2023: 5.50o/o to 2lok per annum).

December June 30,

3152023 2023

5 INTYESTMENTS Note (Unaudited) (Audited)

-Rupees in'000-----------
At fair value through profit or loss

Equity securities - Listed 5.1 268,646 197,954

Investment In Govemment Securities 5.2 ' 49,636

Listed Debt Securities 5.3 79,365 123,668

348,011 371,258
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NIT ASSET ALLOCATION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR & QUARTER ENDED DECEMBER 3I,2023

7

6 DryIDEND & PROFIT RECETVABLES

Dividend Receivable

Profit receivable on saving accounts

Profrt receivable on debt securities

PAYABLE TO THE CENTRAL DEPOSITORY
COMPANY OF PAKISTAN LIMITED - TRUSTEE

Trustee remuneration

Sindh Sales Tax

Dece^mb-er 31, 
Iune 30, 2023

2023

Note (Unaudited) (Audited)
----------Rupees in r000---------

zfi 106

5,116 2,060

7.1

7.2

t 581 5,245
6,914 7,41.1

-

PAYABLE TO NATIONAL IIWESTMENT TRUST LIMITED
MANAGEMENT COMPAI.IY
On account of:
- Managementremuneration
- Sindh Sales Tax

- Preliminary expenses and floatation costs

- Allocation ofexpenses related to registrar services

accounting, operation and valuation services

- Others
4,638 lpL

The Management Company has charged its remuneration at the rate of 1.50 7o per annum (30June 2023:1.50oh

per annum) ofthe average net asset ofthe fund.

Sindh Sales Tax at the nte of l3o/o (30 June 2023: l3o/o) is charged on the management remuneration.

In accordance with Regulation 60(3)(5) of the NBFC Regulations, the Managemeot Company is entitled to charge

fees and expenses related to registrar services, accounting, operation and valuation services, related to a Collective

Investment Scheme (CIS).

Accordingly, the Nlanagement Company, based on its own discretion, while keeping in view the overall retum and

the total expeose ratio limit of the fund as defined under the NBFC Regulations, 2008, has charged its fee.

Dece^mb^er 3t 
Iune 30, 2023

2023

(Unaudited) (Audited)

Note ----------Rupees in 1000---------.

8.1 103 82

8.2 13 11

73

2,653

772

100

1,000

t1i
2,653

615

80

1,000

7.3

7.1

7.2

7.3

tt6

8.1 The trustee remuneration shall consist of reimbursement of actual custodial expenses/charges plus the following

tariff:

On Net Assets (Rs.) Tariff
Upto 1 billion 0.20o/o p.t. of net assets

Over 1 billion Rs. 2 million plus 0.10% p.a. of net assets on arnount exceeding Rs. 1 bill-ron.

8.2 Sindh Sales Tax at the rz;te of l3oh (une 30 2023: l3o/i is charged on trustee remuneration.

9 PAYABLETO SECURITIESAND EXCHANGE COMMISSION OF PAKISTAN
In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay fee to the

Securities and Exchange Commission of Pakistan (SECP). The Commission vide S.R.O 592(l)/2023 dated,Nlay

17,2023 has revised the rate of fee at O.095Yo of average net assets, payable morthly to the Commission (30Juoe,

2023:0.020/,).

93

8



NTT ASSET ALLOCATION FUND
NOTES TO AND FORMING PART OF THE FINANCTAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR & QUARTER ENDED DECEMBER 3T, 2023

10 ACCRUED EXPENSES & OTHER LIABILITIES

Auditors' remuneration

Legal & professional charges

Zakat

Capital gain tax

Btokerage Charges

Decembet 31.-"-;;;; --' J*'30'2023

(Unaudited) (Audited)

-----Rupees in'000---------
422 484

- 295

729
272
95 76

826539

77 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at Decembet 37,2023 &June 30,2023.

72 TAXATION

The Fund's income is exempt from Income Tax as pet clause (99) of part I of the Second Schedule to the Income

Tax Ordinance, 2001 subiect to the condition that not less that 9Oo/o of the accounting income fot the year as

reduced by accumulated losses and capital gains whether realised ot unrealised is distributed amongst the unit

holders. provided that for the purpose of determining distributjon of at least 90o/o of accounting income, the

income distributed through bonus shates, units or certificates as the case may be, shall not be taken into account.

Furthetmore, as per regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations,

2008, the Fund is tequired to distribute gOoh of the net accounting income othet than capital gains to the unit

holders. The Fr.Erd has not recorded arry t^x liability in respect of income relating to the current period as the

Management Company intends to distribute in cash at least 90 percent of the Fund's accounting income fot the

year ending 3OJune 2024 as reduced by accumulated losses and capital gains (whether realised or unrealised) to its

unit holders in the form of cash.

73 TOTAL EXPENSE RATIO

Total expense ratio (all the expenses, including government levies, incwred during the period divided by average

net asset value for the period) is 2.57o/o per annum. Total expense ratio (excluding gov€rnment levies) is 2.25oh per

annurn. This ratio is within the maximum limit of 4.5%o prescdbed under the NBFC Regulation 60(5) for a

collective investrnent scheme.



NIT ASSET ALLOCATION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (UNAUDTTED)
FORTHE HALFYEAR & QUARTER ENDED DECEMBER 3I,2023

14 TRANSACTIONS WITH CONNECTED PERSONS

l4,l Connected persons include National Investment Trust Limited being the Management Company, Central

Depository Company of Pakistan Limited being the Trustee, other collective iflvestment schemes managed by the

Management Company, any person or company beneficially owning directly or indirecdy ten percent or more of the

capital of the Management Company or the net assets of the Fund and the directors and officers of the

Management Company and the Trustee and unit holders hoiding 10 percent or more units of the Fund.

14.2 The transactions with connected persons are in the normal course of business, at contracted terms determined in
accordance with the market rates.

14.3 The details of significant transactions carried out b1, the Fund with connected persons and balances with them at

the period end are as follows:

Details of the transactions with connected persons are as follows:

Half year ended
2023 2022

Quarter ended
2023 2022

Transactions during the period
National Investment Trust Limited -
Management Company
Management participation fee

Sindh Sales Tax on Management Fee

Allocation of expenses related to registrar services,

accounting, operation and valuation services

Central Depository Company of Pakistan
Limited - Trustee

Remuneration of the Trustee

Sindh Sales Tax on remuneration of Trustee

Central Depository Charges

Key management personnel
98,404 units issued (2022: Nil units)

Amounts outstanding as at period / year end,

National lnvestment Trust Limited - Management Company
25,049,716 units held fune 30, 2023:25,049,716 units)

Management remuneration payable

Sindh Sales Tax payable

Payable against allocation ofexpenses related to registrar services,

accounting, operation and valuation services

Preliminary expenses and floatation costs payable

Other payable

Central Depository Company of Pakistan Limited - Trustee
Trustee remuneration

Sindh Sales Tax

Bank Al Habib Limited
10,000,000 units held Sune 30,2023 : 10,000,000 units)

Askari Bank Limited
10,094,123 units held flune 30, 2023 : 10,094,123 units)
Key management personnel
98,408 units held flune 30,2023: Nil units)

-----------Rupees in'000----------

4,178

543

4,092

531

656

544

7l
7

265

227

271

35

6

280

326

286

37

5

454

557

72

t6

2,149 2,036

December June 30,

31,2023 2023

(Unaudited) (Audited)
------Rupees in r000-----

314,8?2 242,574

772 615

100 80

981

tli
1,000

2,653

103

li

125,699

t26,882

1,237

73

1,000

2,653

82

11

96,837

97,748



NIT ASSET ALLOCATION FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (UNAUDTTED)
FORTHE HALFYEAR & QUARTER ENDED DECEMBER 31,2023

15

t6

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim fmancial information was authorised for issue on
Directors of lv[anagement company.

GENERAL 
r0o,

Figures have been rounded offto the nearest thousand n:pees.

For National Investment Trust Limited
(Management Company)

? 3 FEt 20t{ by the Board of

8"
_4_
ChiefFinancial OficerDirector Director

_ilL


