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TRUSTEE REPORT TO THE PARTICIPANTS
NIT ISLAMIC PENSION FUND

Report of the Trustee pursuant to Regulation 67D in conjunction with Regulation 41(h) of
the Non-Banking Finance Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of NIT Islamic Pension
Fund (the Fund) are of the opinion that National Investment Trust Limited being the Pension Fund

Further, in our opinion, the management fee, fee payable to Commission and other expenses paid
from the Fund during the period are in accordance with the applicable regulatory framework.

\\MM\;\(/

Badiuddin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, February 27, 2024




INDEPENDENT AUDITORS’ REVIEW
REPORT TO THE PARTICIPANTS’ OF
NIT ISLAMIC PENSION FUND

Introduction

We have reviewed the accompanying condensed intefim statement of assets and liabilities of NIT
Islamic Pension Fund (the Fund) as at December31, 2023, and the related condensed interim income
statement, condensed interim statement of comptehensive income, condensed interim statement of
movement in participants’ fund and condensed interim cash flow statementiand notes to the financial
statements for the six-month period then ended’ (here-in-after referred to. as, the "interim financial
statements"). Management Company (National Investment Trust L1m1ted) is itesponsible for the
preparation and presentation of the intetim financial statements in ‘accordance with approved accounting
standards as applicable in Pakistan for initerim financial reportmg Our responsibility is to express a
conclusion on this interim financial mformatlon based on our review.

Scope of Review

We conducted our géview in accordance with Intéfnational Standard on Review Engagements 2410,
"Review of Interim financial Information Performed by the Independent Auditor of the Entity". A
review of interim financial statements consists of making inquiries, primarily of persons responsible for
financial and accountmg mattets, and ‘applying analyucal and other review procedures. A review is
substantially less in scope than an audit" conducted in accordance with International Standards on
Auditing and consequently does not,enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothmg has come to our attention that causes us to believe that the accompanying
interim financial information is ot prepared, in all material respects, in accordance with accounting and
reporting standards as apphcable in Pakistan for interim financial reporting.

Other Matters

1. The figures of the condensed interim income statement and the condensed interim statement of
comprehensive income for the three months’ petiod ended December 31, 2023 and December
31, 2022 have not been reviewed, as we are required to review only the cumulative figures for the
six months’ period ended December 31, 2023.



.

P

2. The engagement partner on the review resulting in this independent auditors’ review report is
Muhammad Shaukat Naseeb.

Grant Thornton Anjum Rahman
Chartered Accountants

Date:

Karachi




3030231 10310231 30} SuiSeuepy
3 ¢
(398euepy punyg uorsuag)
PIIWITT 1SN |, JUIUIISIAU] [EUONIEN] JO
A O
‘sjuswiadlels ?UCNGG EEU.G« —uvav@GOU 0—: .wO ﬁ-«& —dh&&uﬁ-. ue FCO.w \n— (02§ “ EOu'« sajou @DKOCGN uﬁ—.—..
€SeTLT ioLl 0L9¢°6 6190°61 eeo’el $989°¢T 1um 39d anfeA s1asse 19N
€88°€C06C €9z cec 0l 90L6Y8’L 1615601 L6£01T 0€ ST6°0LLTT 065°0Z€'8 268°SIT°01 A aNSSE Ul SHUN JO JdqUNN
[y A% 9G€9LT 620 HET 185201 9771 9LEVIT 89¢€ 85T T8b 8¢l (payoene Juawajess 1ad se) spuny syuedonreq
I SITUNIUWIWOD pue sauIFunuo)
TL6TIY 9G¢ 9T 620 FEl 185201 70 1S 9LEVT 89¢€ 85T T8Y'8ET S195S€ 1N
€e8'l 394 184 296 98¢y 072'e LLY 6811 SIUIIqEY [e10],
e 98¢ S8C 0¢8 cEt'y 8€0°C [153 90°1 01 SONMQEY 3910 pue sasuadxd paniody
961 09 IS S S6 17 o€ (4 UTISD{E] JO UOISSIUWOT) SFUBYIXF] PUE SMLNDAG 01 d[qede
29 Vi ic b1 8L s¢ 174 61 6 oS, - papwr| uwshie  Jo Auedwo)) Lonsodaq [enua)) 01 |qeseg
1454 08 19 €L 08¢ 901 yL 001 8 IFEUL PUN,] VOISUIJ - PANWIT ISAI ], JUIWISIAU] [EUOREN 01 d[qese]
sanqery
S08°b 1Y 608°9LT Lyrel 6¥S°¢01 TI'9ZS 965°LTT SH8‘8ST TL9°6€T 1985 [e10,
008C 001 001 009 008C 001 001 009°C /A sisodap Aiundag
6ELL 8€6'C S8b'e 91¢ 8078 €IT'y w8‘s (11 9 3[qeArd23 dn-3Iews pue puapiAl(]
0LL'STT z8T°0F L0S'08 186%6 SLE'8TT 86861 61018 8S'LTI S SIUOWIISIAU]
96881 68+°T€1 S5€°0S 759°s 62L'98T §8€°€0T +88°cL 09%°6 14 $90UT[eq yueg
$)assy
(000, ur saodny)
pung-qug punyj-qng
e pung-qng  pung-qng PN pun-qng puny
eog, ASuopy 192 Aymbyg [e1o], Asuopy 192 Ambg AON
paupny panpneu()
€207 dunf o¢ €207 $2quia0d(] I¢
€202 YAIWADAA T€ LV SV

SALLI'TIEVIT ANV SLASSY 40 INFWH.LV.LS WIdH.LNI AdSNIANOD

AaNNd NOISNdd JINVTISI LIN




10123110 10100
(xs3euepy punyg uorsusyg)
PANWIT ISNIT, JUIWISIAU] [EUONEN] JO]
009°2C 686'8 S6¢'8 91Z°S 7TS'8E 198°61 09¢ 41 10€Y
L1ET ¥29 685 YO1°L 189C $06 969 180T
6¢ [ €l €l T ¥ ¥ ¥
L6L T 9 681 81T 1 8 60T
L1 3 5 L1 11 = E ST1
L€ 6L 6L 6L L6 66 66 66
9L Tk ['14 vT $6 17 o€ 144
41 € € S 6 € € €
LE €l zl 41 9t (174 ¥ 41 1'6
68T 201 S6 26 ys¢ 4! m 16
Svl 24 |32 09 €Ll 99 8t 6 T8
ST 12 Sig 65 Te€T 80S 69¢€ ssp 18
L16'%C €196 ¥86'8 02£°9 €0TTH S9L°0T 950°ST 78¢°S
LY6T 126 920 e STy LETT ¥16'C =
0t8'S = = 0v8's €99y = = €99
861°S 98¢‘1 Tig'e - LESL 060°C LYL'S &
T€6'01 90€‘L 9Ip1'e 08% (47074 SEHLI S6€°9 6IL
(000, ur s33dny)
punj-qng puny
PN punj-qng  punj-qng qug IBPE  pung-qng  pung-qung  AON
e, Aduopy 192 Anbyg e, Asuopy 193g Annbyg
7207 32quad3( ¢ [ €20T 2quadd(q I¢ |

A\

“SJUDWIANEIS [BIDURUY WDUF PASUIPUOD AU JO 1ed [eIF1W Ue WiI0y /| 03 | WOJJ SAJOU PIXIUUE Y,

powad 2y 10§ dwodul 19N

sasuadxa [er0],

sadreyd euoissajorg pue [edoy
sadreyd Sunuug

$3dreyd Jurq puL JVIWINIAS
asuadxa Ayey)

UOREIIUNWI SIONPNY
UEISH{E JO UOISSIUWOT) SBULYDXF] PUE SILNIIG - 39§ [ENUUY

ueisied jo Auedwo)) K1owsoda(] [enua) Jo sadieyd uespoisny)

29)SN3 T, - pINWIK] UEISH{E( JO Auedwio)) A3onsoda(] [e1UI)) JO VONEIFUNWIL UO XE] SIES YPUWS
2SI T, - panwir| urlshied Jo Auedwor) L3onsoda(] [e1Ua) JO UOREIUNWIY

J2FEUE pun,] UOISUSJ JO UOHEIFUNWIT UO XE ] SIS YpPuig

398RUR)\ pUN,| UOISUD - PIYIWIT ISTU [, JUIWISIAU] [EUONEN] JO UOREIAUNWIY

sasuadxyg

Jwodul [ej0],

sYNYNS Wo3j SWodu|

SO PUIPLAIET

SINLNIIS JUIWUIIA0F U0 BINIDI / dn-yIepy
spsodap yueq uo dn-yrep

Jwoouy

€207 yd9INdOdd 1€ FGANd ¥VHA ATVH dH.L 404
(@ELIANVNN) INGFWALV.LS HNOONI WINALNI AISNIANOD
ANNd NOISNAd JINVISI LIN




10211
pae 4

1012111

(3adeuepy puny uorsuayg)

101330 urSeuepy

PIIWI 1SN JUSUWIISIAU] [EUONIEN] JO \Af )

\

“SJUDWIAIE)S Teroueurly wiasiul ﬁ@mﬁoﬂﬁoo ®—~u Jjo uuN& —N.umuuﬁm ue go.w L1 01 | woI1y s3jou @OZUGH—.« ELAN

6¥bTL 965+ 61T ¥¢9°¢ 61T'TC L8S 01 6€S°L £60°¢
€Tl 8C¢ £0¢ 765 €TH'T oLy $S¢ 66S
¥6 I = €6 o1 T 5 €01
LTl s - LTl 96 - B 96
L91 95 19 95 891 9§ 95 95
8¢ ¥L ¢l I 9t L 91 f11
14 1 1 T 9 Z z 4
61 L 9 9 €T 1 9 9 16
ShlL 4 8t S L81 08 8¢ 6
oL 44 |14 6T 16 s¢ 14 1€ T8
LSS SLI 651 €T T0L 897 161 374 '8
TL9EL Y26t (4434 444 9T LSOTT €68°L 769°c
Al €0 0€0°1 % LELT 00°20€ SEVT ®
6L8°¢ - - 6.8'¢ 6vT's g - (374
¥L9C ¢IL 196°1 - 656°C 950°T €06C -
988°G 800 1¢5°1 L€ L69°ET 669°6 §55°c (344
(000, ur soadny)

punj-qug punj-qng

wsel  pung-qng  pung-qug P pung-qug  pung-qng 310N
[eo], Asuopy 193Q Aymbyg e, Asuopy 192Qg Aymbyg

2207 12qud03( ¢ I €202 32qu203( I§ ]

pourad oy 30§ dwrosur 19N

sasuadxa [er10],

sadeypd [evorssajoiq 3 eS|

sadreyd Junuug

$283EY2 Uk PUE JUSWINIAG

asuadxa Aireyn)

UOREIUNWIT SI0NpNY

UEBISTYE ] JO UOISSTUWO)) S3UBYIXF] PUL SINUNIIG - 32] [ENUUY

urlspied jo Auedwor) A1onsoda(] [enuay) jo sadreyo uerpoisny)

99IST ], - PaywF] UelsHe ] Jo Aueduwio)) A3opsoda(] [eRUS)) JO UONEIZUNWSI UO XE], SIES YPUig
29isnu ], - pAITWIT uelse jo Auedwor) A1oysoda(] [enuar) Jo BonEIBNWIY
I9ZeuT)y pun,] UOISUS] JO UONEIdUNWSI UO XE], SI[ES YPulg

398eUey pUn,| UOISUIJ -PAINWIT ISNI ], TUSWISIAU] [EUOREN] JO UOHEISUNWIY
sosuadxg

w00l [e10 ],

$n3ns wWwoiy Swodu|

SWI0dUT puUsSpIAN(]

SOMLINDIS JUSWUINA0F U0 UIMAI / dn-yIepy
sisodap yueq uo dn-yIep

Swoduj

€207 YHIINEOEA 1€ AAANT ¥F.LIVNO FHL 404
(@4LIANVNN) LNGFWHLV.LS HNOINI WIHALNI AASNIANOD
AaNN4d NOISNdd JIWNVTISI LIN




1010211 10109J1(]
(333euepy pung uorsuay)
PIAWI 1SNI T, JUIWIISIAU] [EUONIEN] J0,]
A\lo
-

‘SjuQuIRlels —,Nmuﬁﬁﬁc wajur @UWEU—VGOU Qr—u jo t&& —N&uuﬂm ue EMOM L1O} ] EO‘-.« sajou ﬁuku:—.—d ur—rﬁ
820°L1 L068 S86'L ¢l 0958 LLY 0T Th0°9T Th0°9b powad oy 105 swodur aarsuayidwod [el0],

(cLs') (c8) (o) (080°) 8€0vY 919 7897 obLTY (IDOAN) mosus anrsusqasduaos
42410 Gnouqy anpoa 4iwf ur a3uvgs wnvInun)

(095°¢) (@8) (o1¥) (890°¢) 68b'cy 919 789°T 161y 9§ (DoAD)

|PHL0IUT 301 UIY2UGIU0 43410 §TH04G]

anjoa 4w 5o parfissops spuatusaaur Jo
JUotuanSOIU-34 40 (UoynUIIY) | UOUDVUGGD pasyvaiun 1IN

10 = 2 (€10 6bS - # 6vS (IDON:) pmsosus anpsuaqauduos 4agpo Ganasqs
anjva 4z, so pafissop spuauisaaut Jo ajvs wo uwey
spouad juanbasqns ur juswrayels awoIur 01 PIYISSE[III 3G 01 10U SWIT
pouad 3y 10§ dwodut dAsudYIdwod 1Y
0097 686°8 S6E°8 912°S Tus'se 19861 09€¥T 10y powad oY1 103 2wodur IIN
(000, ur saadny)
punj-qng pung
e punj-qng  punj-qng RS IR pun-qng  pung-qng ON
ey, ASuopy 192q Anbg e, Asuopy 192 Ambyg
70T QW22 1¢ €20T $2quiddo( I¢ B

€202 ¥49INIDHd 1€ AAANT 4VHA ITVH dH.L 404
(@E.LIANVNN) INOONI FAISNTFHITYINOD 40 LNFWHLV.LS WINH.LNI AESNEANOD
AaNNd NOISNdd JIAVISI LIN




s0panq

—A]

1010331

(323euepy pung uorsudy)

PRI ISIU] JUSUNSIAU] [eUoneN] JO,

98¢°6 825y 20 €8 €279 161°TL ¥81°6 8b8°s¢
(€90°¢) (89) (s61) (0082) $00°s¢ $09 SH9T SSLTE
(692 (89) (s61) (909) 810°bE +09 SP9‘T 69L1¢
(62 ® = #622) 986 = = 986
6h¥T1 965t 61Ty ¥€9°¢ 611 L8S‘01 6€S°‘L £€60°¢
(000, ur sadmy)
punj-qug  punyj punyj punj-qng  pung punyg
pep -qng -qng pep -qng -qug
[elog, ASuopy 193 Kby Je10], Asuopy 193Qq Ambyg
720 32quiddd(J I¢ I €207 39quidd3(J I¢

e%
=0
‘SjuowIalels [erdureury wiraul pasuspuod 3yl jJo 1red —.NHMUuE Ue W0 /] 0} [ WOIj S3J0U paxauue 9],

pouad ay3 305 Swodur sasudyasduwrods feroy,

(1D01:1) mosuz sazsuagasducos
42410 (nosqy anjva swf ur 35uDY) aayvIHInT)

(1DoAd)

| 2U0IU1 2a1SHI24dut03 4310 Yoy anjva dmf
SO pasfIssop spusngsaant fo Justussnsvotu-as
u0 noyvwauddy | (noynuinp) pasypvaiun N
(IDON ) 2701 aaisuaqarduuos 4oqpo 4inosqs
anjva 41w}, sv pasfissop spuatupsoant o gvs uo (sso)
spouad jaanbasqns ur Juawiayeys wWoOIUI 0] PIYISSE[III Iq 01 SWIIT

pouad sy 305 dwosur sarsudyasdwod oquQ

UO«.‘—D& Y} 30§ WOdUT 1IN

€202 YIINIDIA 1€ AAANYT YFLIVNO AH.L 404

(@ELIANVNN) FNOINI HAISNTFHIYdIWOD 40 INTFWI.LV.LS WIYE.LNI AISNIANOD

NN NOISNdd DINVISI LIN




301011 (q

Wi

30310251 (] .-ouvw\m.m— Suieuepy

(328euepy punyg uoisudyg)
PAWI ISNI ] JUIUNSIAUJ [eUOnEN] JO,]

AN

SJUQUINE]S [EIOURUL) WIIdIUL PIsUIpu0d 9yl JO 1red —du&@ug U U0 /[ O3 [ WO} S9)0U PIxXauue 9y J,

0£9°68¢ 0S0vS1 YLLSTL 908°S01 922125 9LE VT 89¢ 8ST 78V 8¢T pouad 3 jo puo je s1asse 1N
82T0°L1 L06°8 S86°L 9¢1 0958 LLY0T 09t o‘9r powad a1 30§
0&00—-« 0>mm=0£0un—aou —nuO.H
(095°¢) (z8) 01¥) (890°¢) 68Y'ch 919 7891 61T 9 (1D0oAD
|2UL0IU 201U 2407 130 GTH0dqy anya svf
4 Num\&.... Q\.» Sjuanuls. w\:s.m \,e JUIHUIUNSDIIU-24
uo (woynuimsp) | woyvwaiddo pasyvasun s\
- - - (10 6vs = - 6bS (120 7023 aaisuaqarduor 4240 Gsnauqs
onjpa 4mwf; sv pafissup spuanuisaant Jo aos uo uwe)
009°TC 6868 S6€°8 91T'S TTS8E 198°61 09€p1 10€y ponad ayp 303 Swodut JoN
(€59%1) 9THS1 (990°) (€107T) $69°ST £hS‘LT L6T'8 (9p1‘01)
= 1SEp1 (8zs'¢) (¢zg'on) = L6¥TL (3] (Lovzr) spuny-qns uowe UOREIO[EY
(66€°L1) (1D (€L9') (s59°z1) (651D ((17K9) (zin) (862) siun jo vondwapas uo pred Junowy
LT 12N Sl [ £58°67 S6L‘8L 6£b'8 619C SIUN JO DUENSSI UO PIAIIIII JUNOWY
§sT'e8e LIL6TL §s8'szl €89°LT1 TL6TIY 95¢‘9LL 620°bET L8S‘TOL pouad >y jo Furuuidaq e spasse 1PN
(000, ur spadnyy)
punj-qug punyg
P pung-qng  punyg-qng qng 1npe pung-qng  punj-qng dON
[er0y, Asuopy 192 Ambyg ey, Ksuopy 192 Ambyg
| 220T $2quadd( I¢ 11 €20C 2quad3( [ |

€20C dHIWHIAA 1€ AHANT YVHA 4 TVH HHL 404

(@ELIANVNNA) SANNA SLINVAIOLLIVd NI INTFWAAOW 40 LINTFWALV.LS WIMALNI QASNZANOD

ANNA NOISNdd DINVISI LIN




1010 i Geuey

\//flcr

“SJUDWIRTE]S [EIDULUL] WIIIJUT PIsSUIpuod 3yl Jo Jred —NH&UHE Ue W0y /[ 03 T WOJJ S910U PIxauue Ay J,

.-O~UU.-_Q ucuUOqu
(323euepy pun, uoisudg)
P2 ISTU T, JUDUIISIAU] [EUONIEN] 10,
900181 6L CEl 668 ¢t 8L Y “6eL98C S8E €0C V88 €L 09t°6
LY8'CEl L95°68 899°ct z19 96V°88T 68¥°TET §S€°0S 759°S
6STLY 45434 1€ 916°¢ £€7°86 968°0L 62S€T 808°‘C
(€59'%1) 9ZH'ST (990°8) (€10°22) $69°ST £hS‘LT L6T‘8 (9p1°01)
= 1S¢v1L (82S°¢) [GZX) = L6¥'TT (0g) (Lotzr)

(66¢°L1) (o) (€L9) (ss9zn) (6S1°D) (6¥L°€) (€419) (862)
9WLT 9b1°l Sel A £58°67 S6L‘ST 6E°8 619°C
Z18°19 986°L L6T'8 625°ST 6£STL €SE‘eh T€T'ST $S6°CT
zel T 1) Il £50°C LILT 65 LT

¥61 8 01 9L1 7€0°¢ TSLT ¥9 91T

(L) (12) (€2) (82) (19) (61) ({14} ((£4)

14 ¥ I (9] 91 ] ¢ S

9 0L T (9) 99 97 €1 LT

080°6¢ 96681 (88) TLI0C $96°0¢ STL0T €18 9TH'6

2 . = ) (69%) (sL2) (Lse) €91
WTee 00061 S8 LS1°0C (33 215% 0001 0LI‘T €976
009°CC 6868 S6¢'8 91T'S TTS8€ 198°61 09T 10y
(000, ut s22dny)
punj-qng  punjg-qng  punj-qng punj-qng punj-qng  punjg-qng
[e10], 1EA ASUOIA 192 Kby [el0], 13IEJA] ASUO\ 192q Ambyg
7207 32qudR(Q I¢ | €207 32quIddD( 1€

0N

pouad 3y1 jo pud e syudfeamnba yses pue yse)
pouad 5y Jo Suruuidaq 1e syuafeamba yses pue yse)
siuapeamba yseos pue yseds ur aseardur 19N

$IN1ANDE SurdURUly WOIJ PALIAUITF / (Ul pasn) sMO[J Ysed 1IN
spuny-qns SUOWe BONEIo[[EY

syun jo uondwopas uo pred Junowy

SITUN JO INSST UO PIAIIIII JUNOW Y

SHLLIALLOV ONIONVNIA WOYd SAOTA HSVD
sanianoe unesado woxy paresdudd yses 19N

SINIIQE J9YI0 pue sasuadxa panudoy

UPISIYE ] JO UOISSIUWIO,) 9FULYDIXF] PUE $INIINIG 01 d[qeke

29381, - parrwir] ueiseye  jo fuedwor) Lronsoda(y [enuay) o1 oqedeq
393EUTIA] PUN,[ UOISUDJ - PIIUFT ISNI ] JUIUNSIAU] [EUOREN] O3 I[qEAE]
sanIIqer| ur Isearour / (3seardd()

3]qearaa1 1joid pue pusaprai(]
12U - SJUDUISIAU]
§195SE UT I5€3109p / (Isearouy)

pouad ay3 10J W0dUT 19N
SHLLIALLOV ONILLVYddO WOYA SAOTd HSVD

€202 ¥d9INIDAd 1€ AIANT YVHA 4 TVH dHL 404

(@ILIANVNN) INFWHLVLS AOTd HSVD WINELNI QISNEZANOD

ANNd NOISNAd JINVTISI LIN




NIT ISLAMIC PENSION FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2023

1.
11

LEGAL STATUS AND NATURE OF BUSINESS

NIT Islamic Pension Fund ("the Fund") was established under a Trust Deed executed between National
Investment Trust Limited as Pension Fund Manager and Central Depository Company of Pakistan
Limited (CDC) as trustee. The Fund was approved by the Securities and Exchange Commission of
Pakistan (SECP) on 30 April 2015 and the Trust Deed was executed on 14 May 2015 under the Trust
Act, 1882.

The Trust Act, 1882 has been repealed due to promulgation of Provincial Trust Act “Sindh Trusts Act,
2020” as empowered under the Eighteenth Amendment to the Constitution of Pakistan. Various new
requirements including registration under the Sindh Trusts Act, 2020 have been introduced as part of
this act. The Management Company after fulfilling the requirement for registration of Trust Deed under
Sindh Trusts Act, 2020, has submitted Voluntary Pension Scheme Trust Deed to Registrar acting under
Sindh Trusts Act, 2020 for registration on 01 November 2021.

National Investment Trust Limited has been licensed to act as a Pension Fund Manager under the
Voluntary Pension Scheme Rules, 2005 through a certificate of registration issued by SECP. The
registered office of the Pension Fund Manager is situated at 6th Floor, National Bank of Pakistan
Building, I.I. Chundrigar Road, Karachi.

The Fund is an unlisted pension scheme and offers units for public subscription on a continuous basis.
The units are non-transferable except in the circumstances mentioned in VPS Rules and can be
redeemed by surrendering to the Fund. Further, as per the offering document, no distribution of income
or dividend is allowed from any of the sub-funds.

The Fund has been formed to enable the participants to contribute in a diversified portfolio of securities,
which are Shariah compliant. Under the Trust Deed, all the conducts and acts of the Fund are based on
Shariah. The Pension Fund Manager has appointed Mufti Zeeshan Ali Aziz as Shariah Advisor to the
Pension Fund to ensure that the activities of the Fund are in compliance with the principles of shariah.

The Fund received Seed Capital from the Pension Fund Manager amounting to Rs. 225 million (i.e. Rs.
75 million in each Sub-Fund) on 16 June 2015 against which 22.5 million units, at the offer price of Rs.
10 per unit, were issued (i.e. 7.5 million of each Sub-Fund). Accordingly, the Fund commenced its
operations from 16 June 2015.

VIS reaffirmed rating of "AM1" on December 28, 2023 to the Pension Fund Manager and PACRA has
maintained as asset manager rating of "AM1" with stable outlook on May 24, 2023 to the Pension Fund
Manager.

Title to the assets of the Fund are held in the name of CDC as the Trustee of the Fund.

BASIS OF PREPARATION

This condensed interim financial information has been prepared in accordance with the requirements of
the International Accounting Standard 34 - Interim Financial Reporting and provisions of and directives
issued under the Companies Act, 2017, the trust deed the Voluntary Pension Rules, 2005 (the VPS
Rules), and directives issued by the Securities and Exchange Commission of Pakistan (SECP). Wherever
the requirements of the trust deed, VPS Rules or directives issued by the SECP differ with the
requirements of the IFRS, the requirements of the VPS Rules or the directives issued by the SECP shall
prevail.

The condensed interim financial information does not include all the information and disclosures
required in the annual financial statements and should therefore be read in conjunction with the financial
statements of the Fund for the year ended 30 June 2023.
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Functional and presentation currency

This condensed interim financial information is presented in Pak Rupees, which is the Fund's functional
and presentation currency. All financial information presented in Pak Rupees has been rounded off to
the nearest thousand of rupees except otherwise stated.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of this condensed
interim financial information and the significant judgements made by the management in applying the
accounting policies and key sources of estimation uncertainty are the same as those applied in the
preparation of the financial statements as at and for the year ended December 31, 2023.

The preparation of these condensed interim financial statements in conformity with approved
accounting standards requires the management to make estimates, judgments and assumptions that
affect the reported amounts of assets and liabilities, income and expenses. It also requires the
management to exercise judgment in the application of its accounting policies. The estimates, judgments
and associated assumptions are based on historical experience and vatious other factors that are believed
to be reasonable under the circumstances. These estimates and assumptions are reviewed on an ongoing
basis. Revisions to accounting estimates are recognized in the period in which the estimate is revised if
the revision affects only that period, or in the period of revision and future years if the revision affects
both current and future periods.

The financial risk management objectives and policies are consistent with those disclosed in the annual
financial statements of the Fund for the period ended December 31, 2023.
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NIT ISLAMIC PENSION FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2023

16 DATE OF AUTHORIZATION FOR ISSUE

a En
This condensed interim financial information was authorised for issue on Z - F‘" L 202” by the Board of Directors of the Pension

Fund Manager.
17  GENERAL
Figures have been rounded off to the nearest thousand rupees unless otherwise specified.

oW

For National Investment Trust Limited
(Pension Fund Manager)

Mana, ‘ector Director Director



