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TRUSTEE REPORT TO THE PARTICIPANTS
NIT PENSION FUND

Report of the Trustee pursuant to Regulation 67D in conjunction with Regulation 41(h) of
the Non-Banking Finance Companies and Notified Entities Regulations, 2008

ended December 31, 2023 in accordance with the provisions of the constitutive documents of the
Fund, the Voluntary Pension System Rules, 2005 and the Non-Banking Finance Companies and
Notified Entities Regulations, 2008.

Further, in our opinion, the management fee, fee payable to Commission and other expenses paid
from the Fund during the period are in accordance with the applicable regulatory framework.

MW
Badiuddin Akﬂe/r

Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, February 27, 2024
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INDEPENDENT AUDITORS’ REVIEW
REPORT TO THE UNIT HOLDERS’ OF
NIT PENSION FUND

Report on Review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of NIT
Pension Fund (the Fund) as at December(31, 2023, and the related condensed interim income
statement, condensed interim statement of other comprehensive income, condensed interim statement
of movement in Unit holders’ fund and condensed intetim cash flow statement and'notes to the financial
statements for the six-month periodsthen ended (here-in-after referred to as the M'interim financial
statements"). Management Company (National Investment Trust Limited) is responsible for the
preparation and presentation of the interim financial statements in accordance with approved accounting
standards as applicable in Pakistan for interim financial reportmg Our responsibility is to express a
conclusion on this interim ﬁnanc1al statement based on our review.

Scope of Review

We conducted our review in accotdance with Internauonal Standard on Review Engagements 2410,
"Review of Interim financial Information. Performed. by the Independent Auditor of the Entty". A
review of interim financial statements consists'of making inquiries, primarily of persons responsible for
finangial and accountmg matters, and applying analytical and other review procedures. A review is
substanﬂally less in scope than an audit conducted in accordance with International Standards on
Auditing and. consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified ifvan audit. Accordingly, we do not express an audit opinion.
Conclusion

Based on our review, nothmg has come to our attention that causes us to believe that the accompanying
interim financial information is not prepared, in all material respects, in accordance with accounting and
reporting standards as applicable in Pakistan for interim financial reporting.

Other Matters

1. The figures of the condensed intetim income statement and the condensed interim statement of other
comprehensive income for the three months’ period ended December 31, 2023 have not been

reviewed, as we are required to review only the cumulative figures for the six months’ period ended
December 31, 2023.



-

—

2. The engagement partner on the review resulting in this independent auditors’ review report is
Muhammad Shaukat Naseeb.

Grant Thornton Anjum Rahman
Chartered Accountants

Date:

Karachi

UDIN :

O



10120

7

1030211

(128euepy punyg uorsudy)

paary

sy, 1 [eUOnEN] 10

1012, SuLFeuep

\ \-o SJUIWIIEIS [EIDUBUL WIIdIUT pasuspuod 2y jo Jed ﬁd&uucm Ue wi0j g1 01 [ WOy $9J0U paxauue YL
7.\. X

———

cecele ¢Le061 L6te 6l £6e9°8 °9ITHT 6680°1C 86C1C 296L°T1 saadny un 13d In[eA $13ssE PN
— —— = —_—
LL8YYSLE LY6'9Y9L St oLy TT st9cCry 1£8°26C 01 €09°60% 8¢ SIVLYIL YT 8eh ¢l 898°LS6'L 180°99¢°6 €l INSSI Ul SHIUN JO IIqUINN
cl ¥ Pue 8§39t Buoc)y
£€8°CTI £6T¢IL 8¢S 8IT LPTLST “S8L8 0v6°LSL To1°S81 TY'e8e 88%°691 0S8°61T (Payoene yuswess 1ad se) spuny siuedonieg
= = —— —_— _—
££8°67Y €6T 91 8¢S 8IC LYTLST €S8'L8 0b6°LSL T61°S81 TIH'€8C 88% 691 058°61T $319sS€ DN
€LSt SsTE Ly Ly [¢54 T6L°T 80V S0S (412 99 sanIqen [el0L
660°T [£14 65T £9C 114% 6STT L9t €LT SLT 1423 14 SIUIIQEN] IDYIO PUE SISUIAXD ParIddy
68T 6¥8'C - - % & - - - & $sO[ pue 33o3d y3noIyl anfea rej 18 AN[IqeI [EIIURUL,|
1€C 6S 8L 6S 119 8¢T 129 (4 € 0 UBISHE JO UOISSIIWOY) 25ULYIXE PUE SINLINDIG 01 J[qede
88 174 52 ¥C (¢ 601 9T w 9 9t ot QISTI], - PANWIT BEISHE] JO Auedwo)) Asousoda( [e31Ua)) 03 J[qedeq
90¢ 0L oL 1L 19 S8¢ 18 6€1 6L 98 6 3IFEUEJY PUn,] UOISUIJ - PINWIT IS, JUIWISIAUT [EUOREN] O J[qede
sanmqery
90t°0€9 8FS'91 010'61¢T F9S°LST +8T'88 TEL'6SL 665°S8T 916°¢8T 006691 91£°021 S13sse [B10],
€LY'ST €L9°TC 001 001 (09T 6°LT I'se 001 001 009°C 8 saoueape pue spsodap undag
6€S°L ¥TI'l 9LT 9Iee £0¢ 96801 L20T vz 2056 371 L aqeaaas 1go3d pue puaprar
- - - - . 082 082°C - - - 9 ssof 30 wyoxd ySnoays anfea rey 1 s1osse [eouRuL]
085°9¢¢ - 61l 995111 808 0L8°CES #0986 TTh697 16895 €56'80T g SIUIUHSIAUL
£18°092 ISL1p1 TS6'IL TesT 685y YrLYST LYS‘8S OLT'bT LOVE0T 079°8 14 Sa0UT[Eq yueg
S19sSY
(000, ur saadny)
punj-qng punj-qng
punj-qng Py pung-qng punj-qng punj-qng e punj-qng punj-qng
elo], SINIpowwor) Aduop 192q Aymbyg e, sapIpowrwo)) Asuoly 192q Aymbyg JAON
paupny paupneun)
€20z dunf o¢ €20 1PqURRQ 1¢
€207 YHIWIDHAA 1€ LV SV

SHILITIEVIT ANV SLASSV 40 LNIWHLV.LS WIMHLNI ISNIANOD

AaNN4A NOISNdd LIN




1019211

H -

!

10321

(193euepy punj worsudg)
PINWIT 1SN Y JUIUNSIAU] [BUOREN] 10,

“SJUDWIAIEIS [BIDURUN WIIDIUT PISUIPUOD 3yl JO 1red _NHMQHE Ue WI0j g1 01 [ WoJJ S910U paxauue oy 1

AT
-
669°C€ 1116 978°T1 7596 0Ly 71689 L16TT 01£°9Z 868‘V1 L8LY
168C ¥99 86L 9%9 chL €8H°C €8 €60 €L S78
9¢ 6 6 6 6 (22 n 11 |1 1
L0T ! S o1 161 Lee 1 14 91 90T
6S 6S . = = 8 18 = = 2
9¢T 65 6S 6S 6S 962 bL bL bL bL
oL s € ¢ 14 6 = € € €
48! 8¢ LE 6T 81l 8¢1 ¥ 4 4 0z
¥S ¢l 81 12! 6 89 L ST 91 o1
T ¥01 ol 1] 89 61§ 621 61 [ £41 SL
L61 S 19 Ly 44 we 95 +8 €S 6b
81S°T 9 99t S9¢ e 6587 €37 99 sov LLE
0SS'8¢  SLLG $29°C1 86201 €58°y S6£TL 1SLsT €0v'LT 629°ST T19°S
(esre)  (es1e) = = - SIS SIP'S = = =
8¢S°C 8¢S°C = = - 08Z°C 082C - - =
€Sy e E = €Sy 12rs - - - 1zr's
98¢°Sl  1/8°S 668°S 982°¢ 0gg 857°ST 8LL 6vLL 9€T‘6 16¥
886 = LeL 192 = 009°C = LETT €9¢°T =
L6TLL  8¥SE 8669 16L9 = 12L9€ bLT8 LTF 81 0€0°S -
(000, ur saadny)
punj-qng punj-qng
punj-qng e pung-qng  punj-qug punj-qng W  pung-qng  pung-qng
[e10], sanIpowwo)) Asuopy 192 Aunbyg ey, $INIpOWWO)) Asuoy 192g Ambyg
7207 19quada( [¢ €20T $3quadd( I¢

1010 1Seuepy

pouad 3y 10§ wroduUr 1IN

sasuadxa [ejo],

sa8reyy) [euorssajosq pue [edo|

sa3Ted Yueq pue JUSWIIAG

S1SOD UOTDESULI] SANLNIIG

UOREIUNWDI SIONpNY

pawir| uelsiied Jo Auedwo)) Axosoda(] [enua)) Jo sadreyd uerpolsny)
ueIsH{eq JO UOISSTUIIO,) JFUBLIXY PUE SINLINIIG - 99) [ENUUY

991SNIT, JO UOHEIIUNWII UO XE], SI[BS YPUIg

9ISTIY, - PAWI UeIsHiE JO Auedwo)) A301150da(] [ENUI)) JO BONBIAUNWIY
I9FRUBIA] PUN,] UOISUD JO UONEIIUNWII UO X, SALS YPUi

HOMNGNE pun, uosu9{ - P ISNI T, JUDUIISIAUT [euonEN JO UOHBIDUNUWIY

sasuadxyg

Jwoour [e10],

s19enu02 pod uo (ssof) / ured pazieay

9 P[OZ JO S19B11U0D SAININJ UO UTed Pasearun 1N
SWOdUT PUIPIAIC]

susodap yueq uo 1joIg

SINLNIIS 1P WO JWOIU]

SONIINDIS JUIWUIIA0F WOIJ JWOIU]

Jwoduy

AON

€202 Yd9NHOId 1€ FHANH ¥VHA A TVH dHL 404
(QILIANVNN) INFWALV.LS FWNOONI WINALNI QISNIANOD
ANNd NOISNdd LIN




1010211

7

101011

(393euepy punyg uorsuay)

POIWIT IS0 ], JUSUWISIAU] [EUONEN] 10,

1010 SuiSeuepy

ﬂNmQCNC—.« Em.uuuﬁm ﬁvm:u—UGOU 2P .wo ﬁd& ?HMMHCM ue EO.« 81 01| EOH.w sajou paxauue Oﬁvﬁ

*SJUQUWIdIELS
Ay ©
81887 969°¢L 126'9 €01°S 860°C TL09¥ PEITT 88T'¥1 SES'L SII'E
€Sh1 The (454 8C¢ 69¢ €6LT [x44 8LS 0L (444
16 1 I - 68 vIr - ¥ or 001
8T 8T = = = 47 144 s g =
91 |22 |44 82 44 22 9¢ 9¢ 9¢ 9¢
S < 1 z T 9 = 4 4 4
LS 14 61 St 6 7L JAs 8T 91 n
LT 9 6 L S 13 6 41 8 S (M1
¥iz €S L 95 €€ wue 99 yo1 79 ov
001 €T 43 € 4 LT 6T 12 L 97 1oL
L9L 9LL 6£T ¥81 891 6L6 (444 9be 60T ({4
1L2°0¢ 8€0t1 SeeL £3589 L9¥'C §98°L LSSTT 9981 S06°L LESE
vh6'1 61 = - 2 W'l we'r = : =
6S1°L 6ST°L : s s 0€0°T1 0€0°CI - - =
0zg'e = = 2 0T€'s pLT's 8 s = pLT'E
162 L8E°T Lk 0€0°1 Lyl 9111 110X 9T SIT'S €92
06z “ 091 0gl . 9bL = 20¢ 444 -
L9T'CL 8bS°e 8Ht's LT 5 €TH61 SLT'S 76811 9T -
(000, ur seadny)
punj-qng pung-qng
puny-qng e pung-qug  punj-qng punj-qng pPeN punj-qug  punj-qng
[eo], sanIpowwor) ASuopy 192q Ambyg [e0], sanIpowrwion) Asuop 192Qq fyimbyg AoN

7207 1_3qUIAII(J [€ PAPUL IduENd

€202 19qUIad3(J [§ PIpPUd Iduend)

pouad ay1 10§ Swrodut 12N

sasuadxa [ejo,

wUMHN—.—U Yueq pue JUdWINIAS

§150D UONDESUEI] SINUNIG

uoneIunWal s101Ipny

pawnr| ueishyeq jo duedwor) L3onsoda(] enual) jo sadreys uerpoisny)
UeIs{EJ JO UOISSIuIwo,) UMGNF—UZN pue sonundag - 99) [enuuy

991SNIT, JO UONTIdUNWAI UO Xe [, S9[eS ypuig

991sna], - payrwr| uelsnye  jo Auedwor) Lxonsoda(] [Enuan) Jo uonesdunway
kb@ﬂﬂdz pun, uorsus JO uoneIdUNWII U0 XEJ, SO[ES Ypurig

IFEURIA pUN,] UOISUD] - PAIIUIT ISTL ], JUDWISIAU] [EUOREN] JO GONRIDUNWY
sasuadxy

wooul [e10 ],

$10e1U02 P[oF UO sSO[ pasieay

P03 JO $19E1U0D $2IMNY UO (SSO[) PasHEasun 19N
2WOdUI PUIPIAKC]

snsodap yueq uo 103

$9N1INI9S 1qop WO} WOodu|

SONIINDAS JUIWUIIA0T WOIJ WOIU]

Jwodu|

€207 YAIWNTOHA 1€ AAANY ¥A.LIVNO H.L Y04
(@a.LIaNVNN) INFWHLV.LS HNOONI WINAINI GISNIANOD
AaNNd NOISNdAd .LIN




1030231

303311 (q

(323euepy pun,j uorsud )
PAMIWI 1SN T, JUIUNSIAU] [EUONEN] JO]

—£ r“
005°CC 969°¢1 €69 6£97C 8LL) “6hTSL 1349 %4 ¥8T 1L 12 01 10¥°6¢
81¢%9) : x 9T 9L8%) 18L°8C 6 ) 988°C 068°5T
- - - - - 96¢ - & - 96¢
818°8C 969°¢1 1269 €0L's 860°¢ o'y pEIIe 88TV1 SES‘L ST
(000, ur saadny)
punj-qng punj-qng
punj-qng PHIeN puj-qus ‘puny-qug punj-qng e punj-qng pung-qng
[eog, sanIpowWwo)) Asuopy 192 KAHmbyg [eog, SINIPOWWO)) Asuoy 192 Ambyg

2207 32quddd(J [¢ PIPUD Jduend)

€70T 32quIdd3(J [¢ PIPUD Jduend)

3010 @/MEM«G«E

%

) "SJUQWIALELS [EDUEUL WIIIUL PIsUIpuod a4l jo 1ed —.NHMOuS Ue W0y g1 O} [ WOIJ S3J0U paxauue 3y |,

pouad 2y 10§ (ssof) / wodur darsusyasdwod [erof,
2[Es JOJ J[QE[ILAE, SE PIYISSE
SIUIUWNSIAUT JO JUIWIINSLIW-IT GO

(uvonnurwrp) / voneadde pasieasun 1aN

(IDON ) ,2u0su1 aarsuaqasdruos saqzo 4snosq;
anjoa 41, sv parfissopr spuanisaant Jo jvs uo (ssoJ)

spouad juanbasqns
Uz JUInAID]S 30301 0F Parfissupak aq o] ST

pouad a3 30§ dwodur sarsudyasdwods Yo

powad sy 30§ awoduT DN

€207 YHIWEDEJ 1€ AAANY ¥4.1L9VNO dH.L ¥Od

(@ELIANVNN) FNODNI HAISNFHAYdINOD 40 INTFWALVLS WINALNI GASNIANOD

aNNd NOISNdd LIN




3030231 (]

Yt

Joanqg 3010 Surdeue ]\

(393euepy pung uorsusg)
PIWI ISOIT, JUSUNSIAU] [EUONEN] JO]

W SSIIWAES [PRULTY WHIUY pISUIPUOd Y3 JO 1red [exda1ul Ue w0 g[ 03 | WO sajou Paxauue o [,

= T T 'Iﬁlll'lll ﬂ
£v6'9C 1116 crretl 809'L (6882) veh S0t 888°CC £€2¢°9 Ths st 1L9°0b Powd g3 30§ (ssof) / dwodur sarsuayasdwod fero,
(95.8) - L8¢ #+0°) (6669} TI5°9¢ (62) €L ¥b9 ¥88°s¢ (IDOA D) 2mouz aazsusgasgusos
4aq10 qanouqz anpon 4| uz suvgs aayonuun’)
(95L°9) = 18T rv0) (666°9) 98b‘8¢ (62) €1 vb9 868°LE €S (DoAD)
(PHOIUL 01U 24202 43410 Ganouqy anpon Jwf’
52 parfissop spuanuisaaur fo quaniainsvots-ai
uo (uoynumup) | uoyvwaiddo pasyvaiun N
- = = = - (bL6T) = s = (rL6T) (DO morut aassusgasduos sgpo nosqs
anjon 4w, sv .S.%Es\u Spusuisaau Jo apos uo uwe)
:spouad yaanbasqns
ur Juuia]els Juroour 03 PIYISSE[III Iq 0] 10U STy
pouad oy s05 3wrodur sarsuIYIIdwod E5111Te)
669°S¢ 1116 978°C1 259% oLLY 71689 L16CT 01£‘9Z 868P1 L8LY pouad ay3 305 SwOITT JoN]
(000, ur s2adny)
punj-qng punj-qng
punj-qng Ppe N punj-qung  punjg-qng pun.j-qng PR pung-qng  pung-qng
[elog, sInIpowrwio)) ASuopy 192 Ambyg [elo], sanIpowwio))  ASUoy 192Qq Ambg 0N
CT0T 32quiad(J I¢ €20 32quIdda( 1¢

€207 YHIWHOHA 1€ AAANH ¥VAX I TVH dHL 404
(@aLIaNvNN) INOONI HAISNIFHEYdWOD 40 INTIWH.LVLS WINEALNI AIASNIANOD
ANNd NOISNAd LIN



100090

(323euey pun,j uworsud )
PI1WI ISNI ], JUSUNSIAU] [EUONEN] JO,{

J03123 ISeue

[ ‘Sjuowalels [eueuy WF2JUT pasuapuod 241 jJo 1red ?HMU«E ue wiojy g1 01 | WO} S9310U paxauue aYlI,
v

pouad 5 jo pud e s1asse PN

pouad o 30§
(ssoy) / swodur sarsusgasdwod fero ],

powad oy 303 owodUI 19U Y

PIo8 JO $10e11U0d s23MINY GO UES PasIEIIuN JDN]

19U - SJUIWISIATL JO I[ES VO UTeL)

$19e13002 p[od uo (ssof) / ured pazieay
(IDOANA) ,sm03ut aazsuaqaiduos 4aqgo GSnosqy

anpoa Jmwf, sv parfissop spuanssaaut o apos uo uwo

€S (DoAd)

|UM0IUT 2015U3G24q1403 4310 GTN0AG] anppa 41w
SO parfissoy spuatsisaanur Jo juaniainsau-ai
uo uoyvwauddy [ (oynuiuip) pasyvaiun 1IN

Spuny-qns JuOWe BOREIO[[EY
syun jo vondwopas vo pred Junowy
SIUN JO 9NSST BO PIAIIT JUNOWY

poudd oy jo Suruuidaq 1e s1asse PN

NoN

A
1€0G.S  SOU LI [0 VIS LVL 81v93 0b6°LSL T61°SST TI'€8¢C 88% 691 058°61T
€6°9C L6 crel 809°L (688) vev'sor 8887 €T¢°9T st 1L9°0%
eheise GSL'8 9281 7596 0Ly L1Z59 TSt 01€‘9¢ 868V1 L8LY
8¢S'e 8¢S‘e = - - 087‘C 082°C = - -
(e81'¢) (@s1¢) - 2 . STHS SIS = C -

- - - - - 16D - - - bL6D)
(95L°8) - 18C 02 (6669) 98p°3¢ (62) e1 9 858°LE
L62T 929 169 (985°1) rev'D) €89°97 o1 0SS‘8¢ (102°¢) (9L9°9)

- 929 891°¢ #081) (062 = = aser (19v'D) (1s0zr)
(L1s'¢) = (€800 (570] . (6Ls‘01) = (85¢‘9) (1zz‘s) =
y18°S = S0E‘C £59°1 958 79T°LE 01 96£°0¢ 18b°¢ SLE'S
16L°SHS 8THLEL 0LT9LL SeIl V.06 €€8°579 €62°791 8581 LYTELST 6S8°L8

(000, ur seadny)
punj-qug punj-qung
punj-qng PP pung-qng  pung-qng pun.j-qng WY pung-qung  pung-qng
[elog, SaNIpOWwIo)) Asuon 199 Ambyy [e10], sanIpowr o)) Asuopy 192 Ambg
TT0T 32quiddd(J [¢ €T0T 2quidda( ¢

€20C 499NADId 1€ GIANT ¥VHA ATVH dH.L 404

(@ELIANVNN) SANNA SLNVAIDLLIVA NI INTWFAOW 40 INFWH.LV.LS WIIALNI QASNIANOD

AaNNA NOISNdd .LIN




‘Sjuowialels —.N«Ur—d:—u gvu—.—m ﬁomcuﬁr—ou D—.—u n«Q 1red mﬂ&vuﬂm ue wIojy g1 01 | EOu‘« sajou paxauue @ﬁ—o—L

1030311 (g 1032211(q
2 d u ——
BN
(323euepy punyg uorsuay)
Pa3WI] ISNI ] JUIUNSIAU] [EUONEN] 10,
=MD
105 S8 78876 9¢ob¢ CISSI 9LY'S YL Y31 LYS'8S 0LTHT LObE0T 0298
658°€0€ 0SLgTt €69°TLL 759709 YoL'L +18°09C TSLTHT TS6'TL 7SSt 6SSp
(¢s¢'812) (898°¢6) (LS0°LL) (6£1°Sh) (882°7) (0L0°9L) ($0z‘c8) (Z8L°LS) §5809 190y
L6TT 929 169y (985°1) (Feb1) £8997 1) 05S‘8¢ (10z°c) (9L9‘8)
- 929 89t°¢ 081 (0620 = = TISEl ((T1300) (Tso‘zn

(L15°¢) 7 (2807 (sev'1) 5 (6L5°01) 2 (85£°S) (1zz’s) =

y18°S = S0¢€°e €59°1 968 79T'LE 1) 96£°0€ 18b°¢ SLES
(6¥9°022) (6+v6) (8¢L°18) (gsS'et) (+58) (£SL°701) (b12°¢8) (z€£96) 950v9 LELTE
(SL¥T) (LS¥T) S (©) 1) (Z8L7) (Ly8°7) X3 (9) LE

FaZ 9 9 8 T 09 €1 7 u [

(L¥+0) (L¥+0) & S = (6+87) (6+87) & & B

(98) (€0 (€2) (€2 @n (¢6) (52) (92) o) (s1)

8 4 S 1 & [£4 € o1 (4 9

8T S L1 S 1 6L I S¢ 8 14
(£18°¢ST) (8¥1°101) (6L5%6) (961°¢S) (056°t) (£88‘891) (#82°€01) (sL9°zTT) £91°6h €16°L

689 689 = - = (89+°7) (89v°7) = = s

010C 0ST°1 6T€1 (199) ®) (Lsge) L6 WsT (951°9) 091
(b€0°¢ST) (6v5°66) (806°56) (5€9°CS) (Tr6'h) (8LL°091) (££9°86) (Lrz‘szr) 61€‘SS €SLL
669°6¢ L'e 928°C1 759 oLy 71689 L16CT 01£°92 868‘b1 L8LY

(000, ur saadny)
punj-qng punj-qng pung-qug  pung-qng pung-qng punj-qug pung-qug  pung-qng
e0], SINIPOWWOY) INPEN ASUOIA 192 Ambyg e, SINIPOWWIOY) JIBA ASUON 192 Ambyg
TT0T $2quiadd( I¢ €207 12quadR( g

pouad 5y jo pud e syuapeambos yses pue gsen
pouad o3 jo Furuurdaq Je sjus[eAmbs ysed pue yse.)

poudd >y Fuunp
siaa[eAmb ysed pue ysed ur (3sea1d9p) / asearour N

SINIANOE FUIOULUY WOIJ PIIEIIUIT / (Ul pasn) smofy Ysed 19N
spunj qns Fuowe uoNEdo[E Y

syun jo uondwapas uo pred Junowy

SITUN JO 90SST UO PIAIRIAT JUNOWY

SHLLIALLDV ONIONVNIA WO¥d SAOTd HSVD

sananoe Juneiddo (ur pasn) / woly paresduasd gseo DN

$9nIIqer 2Yyio pue sasuadxad panaddy

$sO[ pue 1goxd yInoIyl anfeA ey 1e SONMIEN [ERULUL,]

UEISTYEJ JO UOISSTIIWIO)) 23ULYIXF] PUE SINLINIIG O d[qeAe

99ISNI T, - PAIWTT URIsHE JO Auedwo)) Aronsoda(] renuay) o1 ajqedeq
uUN.NC«E pun,j uorsud g - payury umavﬁ uaunsaAuy [euoneN 01 QHJF»GH.H
sapIIqer ur (9sea1d9p) / Isearouy

spsodap Alanoag

9[qeArda1 1goid pue pudprAI(]
SIUIWISIAUT

S1ISSE Ul ISeIIDIP / (Isearouy)

pouad Y3 310j SWOIUT JAN
SHLLIALLDV ONLLVIddO WOY¥d SMOTd HSVD

€20 YdgINIDHd 1€ AIANT 4VAA 4 TVH dHL 3404

(@E.LIANVNA) INFWALVLS MOTd HSVD WINALNI QISNIANOD

ANNd NOISNdd .LIN




NIT PENSION FUND
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2023
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LEGAL STATUS AND NATURE OF BUSINESS

NIT Pension Fund ("the Fund") was established under a Trust Deed executed between National Investment Trust Limited as
Pension Fund Manager and Central Depository Company of Pakistan Limited (CDC) as trustee. The Fund was approved by the
Securities and Exchange Commission of Pakistan (SECP) on 30 April 2015 and the Trust Deed was executed on 14 May 2015
under the Trust Act, 1882.

The Trust Act, 1882 has been repealed due to promulgation of Provincial Trust Act “Sindh Trusts Act, 2020” as empowered under
the Eighteenth Amendment to the Constitution of Pakistan. Various new requirements including registration under the Sindh
Trusts Act, 2020, have been introduced as part of this act. The Management Company after fulfilling the requirement for
registration of Trust Deed under Sindh Trusts Act, 2020, has submitted Voluntary Pension Scheme Trust Deed to Registrar acting
under Sindh Trusts Act, 2020, for registration on 11 November 2021.

National Investment Trust Limited has been licensed to act as a Pension Fund Manager under the Voluntary Pension Scheme
Rules, 2005 through a certificate of registration issued by SECP. The registered office of the Pension Fund Manager is situated at
6th Floor, National Bank of Pakistan Building, I.I. Chundrigar Road, Karachi.

The Fund is an unlisted pension scheme and offers units for public subscription on a continuous basis. The units are non-
transferable except in the citcumstances mentioned in VPS Rules and can be redeemed by surrendering to the Fund. Further, as per
the offering document, no distribution of income or dividend is allowed from any of the sub-funds.

The objective of the Fund is to provide individuals with a portable, individualised, funded (based on defined contribution), flexible
pension scheme, assisting and facilitating them to plan and provide for their retirement. The Fund comprises of four sub-funds
namely equity sub-fund, debt sub-fund, money market sub-fund & commodities sub-funds. Participants are offered various
investment allocation schemes depending on their investment horizon, return requirements, risk tolerance and unique
circumstances. Allocation schemes can be selected at the time of opening of account and subsequently at anniversary of the account.
The contributions from participants are invested in various instruments belonging to different asset classes to get full benefits of
risk minimisation through diversification.

The Fund received Seed Money from Pension Fund Manager amounting to Rs. 300 million (i.e. Rs. 75 million in each Sub-Fund) on
12 June 2015 against which 30 million units at the offer price of Rs. 10 each unit wete issued (i.e. Rs. 75 million of each Sub-fund).
Accordingly, the Fund commenced its operations from 12 June 2015.

VIS reaffirmed rating of "AM1" on December 28, 2023 to the Pension Fund Manager and PACRA has maintained as asset manager
rating of "AM1" with stable outlook on May 24, 2023 to the Pension Fund Manager.

Title to the assets of the Fund are held in the name of CDC as the Trustee of the Fund.
BASIS OF PREPARATION
Statement of compliance

These financial statements have been prepared in accordance with the approved accounting standards as applicable in Pakistan. The
approved accounting standards comprise of International Accounting Standard 34 - Interim Financial Reporitag issued by
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017, provisions of and directives issued
under the Companies Act, 2017, Voluntary Pension System Rules, 2005 (the VPS Rules) and the requirement of Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, the VPS Rules and requirements of the Trust Deed
differ from the IFRS Standards, the provisions of and directives issued under the Companies Act, 2017, the VPS Rules and
requirements of the Trust Deed have been followed.

The disclosures present in the condensed interim financial statements have however been limited based on the requierment of TAS
34 "Interim Financial Reporting". The condensed interim financial statements do not include all the information and disclosures as
requiered in a full set of financial statements and should vary in conjunction with the annual financial statements of the fund for the
year ended June 30, 2023.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND

The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim
financial statements are the same as those applied in the preparation of the annual financial statements of the Fund for the year
ended June 30, 2023.
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The preparation of these condensed interim financial statements in conformity with approved accounting standards requires the
management to make estimates, judgments and assumptions that affect the reported amounts of assets and liabilities, income and
expenses. It also requires the management to exercise judgment in the application of its accounting policies. The estimates,
judgments and associated assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstances. These estimates and assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of
revision and future years if the revision affects both cutrent and future periods.

The financial risk management objectives and policies are consistent with those disclosed in the annual financial statements of the
Fund for the year ended June 30, 2023.
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