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TRUSTEE REPORT TO THE UNIT HOLDERS

NIT PAKISTAN GATEWAY EXCHANGE TRADED FUND

ffxiffi:1.L11H::'{":H}1t"T Re€uration 41(h) of the Non-Banking Finance companies

We, Central Depository Company of pakistan I,imited, being the Trustee ofNIT pakistan GatewayExchange Traded Fund (the r'nj) are of the opinion tr,ut-Nuiional tnvestmeniirust Limited beingthe Management company of the Fund has in uI ,,,ui"iuii"rp"",, managed the Fund during thesix months period ended December zt, zozl in u"co.durr"e-wiitr ttre p.o;;i;n;^ir*r" following:
(i) Limitations imposed on the investment powers of the Management company under theconstitutive documents ofthe Fund;

(ii) The issuance and redemption of units are carried out in accordance with the requirementsofthe constitutive documents of the Fund;

(iii) The managem.eni fee, fee payable to commission and other expenses paid from the Fundduring the period are in u.io.d*." with the uppri"uui" regulatory framework; and
(iv) The Non-Banking Finance companies (Establishment and Regulations) Rules, 2003, theNon-Banking Finance companies urra Norin-J--Entities Regulations, 200g and theconstitutive documents of thsFund.

\ M'wtn
Badiuddin
Chief Executive
Central Depository Company ofpakistan Limited

Karachi, February 27, 2024
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INDEPENDENT AUDITOR'S REVIEW REPORT ON CONDENSED TNTERIM FINANCIAL TNFORMATION
TO THE UNIT HOLDERS OF NIT PAKISTAN GATEWAY EXCHANGE TRADED FUND

!ntroduction

we have reviewed the accompanying condensed interim statement of assets and liabilities of NIT Pakistan
Gateway Exchange Traded Fund, as at December 11.2023 an related condensed interim income
statement, condensed interim statement of comprehensh& income, interim statement of movement in
units holders' fund, condensed interim statement ef casli flows, of significant accounting policies
and other explanatory notes to the condensed interirn for the six-months period then ended
(here-in-after referred to as the "interim financial lnvestment Trust Limited (the
"Management Company') is responsible for the lnterim fi nancial statements
in accordance with
Our responsibility is

Scope of Revlew

accounting and reporting
to express a conclusion on

We conducted our review in accordance with
lnterim Financial lnformation
statement consists of making
applying analytical and other review
in accordance with lnternational
that we would become aware of all
express an audit opinion.

Gonclusion

Based on our

respects, in accordance
fina

The
ofthe Fund
Accountants
September 27,

The engagement partnei

4lv
Crowe Hussain Ghaudhury & Co.
Chartered Accountants

Place: Karachi

Date:

UDIN:

icable in for interim financial reporting
interim based on our review

ew 2410, "Review of
the I Entity". A interim financial

of persons for financial and matters and
ls lly less in scope than an audit conducted
conseq not enable us to obtain assurance

be in an audit, Accordingly, we do not

to our causes that the accompanylng lnterim
year 31,2023 does not present fairly, in all material

standards'as applicable in pakistan for interim

31,2023 December 31, 2022 in the condensed interim income
comprehensive income have not been reviewed, and we do not

the yeargnded June 30,2029 and condensed interim financial information
21,2022 were audited and reviewed by another firm of Chartered

unmodified opinion and conclusion thereon vide their reports dated
2023 respectively

ew resulting in this independent auditor,s report is lmran Shaikh

for the q
condensed

ston on

of the
year

lhti. ilhas
forfinancial statements



NIT PAKISTAN GATEWAY EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OFASSETS AND LIABIUTIES
AS AT 31 DECEMBER 2023

ASSETS

Bank balances
Investments
Markup receivable on saving account
Preliminary expenses and flotation costs
Total Assets

LIABILITIES

Payable to National Investment Trust Limited - Management Company
Payable to Central Depository Company of pakistan Limlted - Trustee
Payable to Securities and Exchange Commission of pakistan
Accrued expenses and other liabilities
Dividend payable

Total Llabilities

NET ASSETS

Unit holderc' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Note

9

December June 30,
31,2023 2023

(Unaudited) (Audited)

----- Rupees ln'000 -----

4
5

31069
52,625

19

6
7

I

551713 4L,957

944 4,489

54,769 37,469

768 37,468

----- Number of units -----
3.730.000

-+:
----- Rupees -----

10.0453

Ch I ef F I na ncla t O fflce-r

Net asset value per unlt

The annexed notes 1 to 15 form an integral part of this condensed interim flnancial information.

Qtr,
For Natlonal Investment Trust Llmlted

(Management Company)

l.,lr,'
rector Dlrector Director

5,123
36,723

84
27

620
8
4

3L2

61

375
3.485

4
7
8

0*



NIT PAKISTAN GATEWAY EXCHANGE TRADED FUND
coNDENSED TNTERTM r!g9r,rE siTATEMENf turauorrrolFoRTHE srx MoNTHS pERroD ENDED oeceiien gt,zoig

INCOME
Dividend lncome
Realised galn on sale of lnvestments - net
Net unrealised (dimlnuUon) on re-measurement of lnvestmenb

classified as'flnanclal asseb at Falr value through profit or loss,
Mark-up/retum on bank deposlts

EXPENSES
Remunerauon of Nauonar Investment rrust r.rmrted - Management company
Sindh sales tax on remuneraUon of Management Company
Trustee Fee- CenEal Depository Company of paklstan Llmlted
Sindh Sales Tax on remuneraUon of Trustee
Annual fee - Securities and Exchange Commlssion of pakistan
Central depository charges
Securities transactlon costs
Settlement and bank charges
Auditors' remuneraHon
Amortizauon of prellmlnary expenses and floatauon costs
Legal and professlonal charges
Annual listing fee

Net operating lncome

Element of (loss) and capltal (losses) lncluded ln prices of units
issued less those ln unlts redeemed

Net income before taraUon

Taxation

Net lncome for the perlod

Note
Halfyearended euafterended2023 2022 2023 2022

Rup€es !n,000

31011 2,209 1,675 1,479
624 (202) 58e (202)

5.2 t4,225 (589) t0p$ 52

= ?69 , l?9_ t4s 6718,129 t,s37 B;3S6---IF6-

The annexed notes 1 to 15 form an lnteqral part of thls condensed lnterim financial informaUon.

h'tv
For NaUonal fnvesbnent Trust Llmlted

(Management Company)

rector

17,653 131111 L,062

(s1) (r3) (10)

17,602 953 l3,og7 1.052

17,602 953 t3,o97 1,052

-

Chlef Flnanclal Offlcer

954

(0.3)

,fiI

93
tz
23
3

22
3
8

23
229

8
43

8

78
10
20

3
4
3
5
5

342
I

27
79

50
6

t2
2

t2
2
8
2

147

39
5

10
1

2
2
4

196
4

20
52

L;



NIT PAKISTAN GATEWAY EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FORTHE SIX MONTHS PERTOD ENDED DECEMBER gL,2023

Net income for the period

Other comprehensive income

Tota! comprehensive income for the perlod

Managing

Half year ended euarter ended
2023 2022 2023 2022

-- Rupees ln'000

L7,602 953 L3,Og7 1,052

L7,602 953 L3,O97 1,052

The annexed notes 1 to 15 form an integral part of this condensed lnterim financial information.
Cttt,

For NaUonat Investment Trust Llmited
(Management Company)

I lo L /'
ctrietrininEiat offiIDlrector



NIT PAKISTAI{ GATEWAY EXCHANGE TRADED FUND
CONDENDSED II{TERIM STATEMENT OF MOVEMENT IH UNIT HOLDERS' FUND (UNAUDITED)
FOR THE SIX MOI{THS PERIOD ENDED DECEMBER 3t, 2023

Net assets at th€ beglnnlng ot the perlod

Issue of 10,000 unlts (2022: 50.000 unlts)
Value
Element of lncome
Amount received on issuance of units

Redemptlon of 40,000 unlts (2022: 20,000 unlts)
Value
Element of (loss)
Amount paid on redemption of units

Element of loss and capital losses included in prices of units
issued less those ln units redeemed

Total comprehensive lncome for the period

Net assets .t the €nd of the perlod

Undistributed lncome / (loss) brought fonrrard
-Reallsed
-Unrealised

Net Income for the perlod

Undlstrlbuted lncome carrled forward - reattzed

Undlstrlbuted lncome / (loss) carrled forward comprlslng
-Realized
-Unrealized

rector

.--- Rupees ln'OO0

36,338 1,130 37,469 36,438 !,074 37,512

513

51 51

17,602

0.3

L7,602

36,036 18,732 _E4768 L6,739 2,027 38.766

0.3

9s3953

sroTo
(3,940)
11130

17,602

-E:i:i.

4,018
Q,944')
L,074

2.027

-

Chief Flnancial Officer

9s3

Net assets value per unit at beginning of the period

Net asseb value per unit at end of the perlod

The annexed notes 1 to 15 form an lnteqral part of this condensed lnterlm llnanclal lnFormation.

otlt,
For Natlonal Investment Trust Llmlted

(Manag€ment Company)

(Ruoees)
per unlt
10.o453

14.8022

-

(Rupees)
per unlt

10.0301

10.282s

I Lil,
Dlrector

buted Total
Capltal
Value Total

UndlstrF
buted

lncome

Capital
Value

i(-

2023 2.)22



NIT PAKISTAN GATEWAY EXCHANGE TRADED FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FORTHE SrX MONTHS PERTOD ENDED DECEMBEh 3t,2023

CASH FLOWS FROM OPERATING ACTIVITIES
Net lncome before taxaUon

Adjustments:
Element of loss and capital losses rncluded in prices of unlts lssued

less those in units redeemed
Net unreallsed appreclaUon on re-measurement of lnvestments classlfled

as flnanclal assets at ,falr value through profit or loss
l:rr'': "'(Increase) ln assets

Investments
Preliminary expenses and flotation costs
Divldend and other receivables

(Decrease) / Increase ln tiabitiUes
Payable to Nauonal Investment rrust Lrmited - Management company
Payable to central Deposrtory company of pakrstan umrted - Trustee
Fee payable to securiues and Exchange commrssron of pakrstan
Accrued expenses and other llabillUes

Net cash generated from / (used tn) used tn operattng acHvrHes

CASH FLOWS FROM FINANCING ACTIVITIES
Amount received on sales of units
Payment against redempHon of unlts
Divldend paid
Net cash (used ln) / generated from financlng acttvlttes

Net (decrease) / lncrease tn cash and cash equtvatents
Cash and cash equtvalents at the beglnning of the perlod
Cash and cash equivalents as atlhe e-nd of the pertod

2023 2022
------ Rupees ln'000 ------

t7,602

3,429 L$42

953

0.3

589

(t,677)
84

8

6
1

(4)
(63)

(1,s8s) (1rffi)

(1,649)
(22)

8

(6)
77

(60) 7L
Lr7g3

154
(s07)

(3,838)

(s0)

513
(212)

301

(2,055)
5,123

25t
1,449
1.7003,069

The annexed notes 1 to 15 form an lntegrat part of this condensed interim financial lnformauon.4u
For National Investment Trust Limited

(Management Company)

il,
Managi Director Director Chief Financial Officer

51

(t.4,225'l

0*
I



NIT PAKISTAN GATEWAY EXCHANGE TRADED FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (UNAUDITED)
FoRTHE srx MoNTHS pERtoD ENDED DEcEMBER sr, iois
1 LEGALSTATUSAND NATURE OF BUSINESS

1'1 The NIT Paklstan.Gateway Exchange Traded Fund (the Fund) was establtshed under a Trust Deed executedbetween Natlonal Investment rrust Llmlted (NrrL) as Minagement Company and Central Deposltory
Company of Paklstan as Trustee. The Fund was approved by the Securlties and Exchange Commlsslon of
Paklstan on 28 November 2019 ln accordance wlth tire Non-Banklng Finance Companles (Establlshment and
Regulauon) Rules, 2003 (NBFC Rules) and the trust deed was executed on 04 December 201g under TrustAct, 1882' The fund ls categorlzed as an open Ended Exchange Traded Scheme as per the criterla for
categorlsauon of open and collective lnvestment scheme as specified by Securiges and Exchange commlsslon
of Paklstan (SECP) and other allled matters.

The Trust Act, 1882 hP b991 repealed due to promulgatlon of Provtnclal Trust Act..Stndh Trusts Act,2ozo,
as empowered under the Elghteenth Amendment to the Constltution of Paklstan. Varlous new requlrements
lncludlng reglstration under the Slndh Trusts Act, 2o2o have been lntroduced as part of this act. The
Management company after fulfllllng the requlrement for reglstrauon of Trust Deed under slndh Trusts Act,
2020, has submltted Collectlve Investment Scheme Trust Deed to Reglstrar acflnj under Sindh Trusts Act,
2020 for reglstratlon. Subsequently on September 30, 2021 trust deed of the fund [as been registered under
Slndh Trust Act, 2020.

L'2 The Management-Company of the Fund has been classlfled as a Non-Banklng Finance company (NBFC)
under the NBFC Rules, 2003 and has obtalned the requlsite llcense from thie Securtties and Exchange
Commission of Pakistan (SECP) 

, tg undertake Asset Management Services. The reglstered office of theManagement company is situated at 6th floor, Naflonal Bank of paklstan Bulldlng I.I. chundrigar Road,Karachi. i

1'3 The Fund is an oPen Ended Exchange Traded mutual fund and ls ltsted on paktstan Stock Exchange (pSX).
During the Inltlal Offerlng Perlod (l.e from 18 March 2020 to 20 March ZO2O), ttin.gur.nt Company haslnvested ln NIT PGETF and created 50o,ooo unlts agalnst portfollo depostt ano'a cain iomponent as per ritsupplemental offerlng document. The fund has commenceO ls operations on 24 March 2020.

L'4 The obJective of the Fund ls to track the authorlzed Index (NIT pGI) consututed by the Managementcompany, whlch comprlses of the basket of equlty securlues iorming jueast so.z, or the total free floatmarket caprtarizauon of the KSE-10O Index on aggregate basrs.

1'5 VIS credit Ratlng company and Paklstan credit Rating Agency umtted (pAcRA) have asslgned an assetmanager ratlng of 'AM1u to the Management Company dated oecember 29, ioza ana May 24, 2023respectively.

1'6 Title to the assets of the Fund are held ln the name of central Depository company of pakistan Limited astrustee of the Fund.

4rtu



2 BASISOFPREPARATION

2.L Statement of compttance

2'1'1 Thls condensed lnterim financial informauon has been prepared tn accordance with the accoungng andreportlng standards as applicable ln Paklstan. such accounung and reporflng standards as applicable lnPaklstan comprise of:

' Internatlonal Accounting standards (IAs) 34, Interlm Flnanclal Reporung, lssued by the InternaflonalAccountlng 'standards Board (LASB) as notlfled under the compintes {a, zoti itn. n t);
- Provlslons of and directives lssued under the companles Ad,, zoLT along with part and the requirementsVIIIA of the repealed Compantes Ordinance, 19g4; and

- Non-Banking Finance companies (Establlshment and Regulations) Rules, 2003 (the NBFC Rules) and theNon-Banking Finance companies and Notlfled Entlues Reg-ulattons,-zooe, ithe rudrc Regutagons) and therequlrements of the Trust Deed.

where provisions of and directives lssued under the companles Act,20t7, part vIILA of the repealedcompanies ordlnance, 1984, the NBFC Rules, the NBFC Regulaflons ana requirJments of Trust Deed differfrom the IFRS Standards, the provlslons of and dlrectlves lsiued under the compantes Act, 2017, part vIIIAof the repealed companies ordlnance, 1984, the NBFC Rules, the NBFC Regulauons and requirements of theTrust Deed have been followed.

2'1'2 Thls condensed lnterim financlal lnformatlon does not include all the lnformaflon and disclosures requlred lnthe annual financial statements and should therefore be read ln conJuncflon wlth the annual financialstatements ofthe Fund as at and for the year ended June 30, 2023.

2'1'3 This condensed interim financial information is belng submitted to the unlt holders as required underRegulation 38 (2X0 of the Non-Banklng Finance comianies and notifled Engges Regulations, 2008 (NBFCRegulations).

2'1'4 These condensed interim flnanclal statements are un-audited but subject to llmlted scope review by theauditors' Figures for the perlod ended December 31,2023 as reported ln these condensed interlm financialstatements have not been subject to limited scope review by the external auditors.

2'1'5 In compliance with schedule V of the NBFC Regulations, the Drrectors of the Management company, herebydeclare that these condensed lnterlm flnanclal Jtut"renL give a true and fatr vtew Lr the state of the Fund,saffalrs as at December 3L, ZOZ3,

2.2 Functlonal and presentatlon currency

Thls condensed interlm flnanclal lnformatlon ls presented in pakistan rupee (,Rupees, or ,Rs.,), 
which is theFund's functional and presentaHonal currency.

2.3 Basis of measurement

These flnancial statements have been prepared under the historlcal cost basls except for certain investmentswhich are measured at fair value.

#t.u:Tfl:lTfll:ilS#andal 
lnformatlon has been prepared folowtns accruat basts of accoununs except

cyl



3

3.2

3.1

3.3

4

SUMMARY OF SIGNTFTCANT ACCOUNTTNG pouclEs, ACCOUNTTNG ESTTMATES, JUDGMENTSAND RISK MANAGEMENT POLICIES

The accounting pollcles adopted and the methods of computauon of the of balances used in the preparation
of these condensed lnterim financial statements are the same as those applled ln the preparation of theannual flnanclal statements ofthe Fund for the year ended June 30, 2023.

The preparation of the condensed lnterlm financial statements ln conformlty wlth the accounting and
reporting standards as appllcable ln Paklstan requires management to make esgmates, assumpgons and usejudgments that affect the application of pollcles and repJrted amoun6 of assets, ltablltges, hcome and
expenses. Estlmates, assumptlons and Judgments are contlnually evaluated and are based on hlstorical
experience and other factors, lncludlng reasonable expectatlons of future events. Revislons to accounting
estimates are recognlsed prospectlvely commenclng from the perlod of revlslon. In preparing the condensed
lnterim flnanclal statements, the signiflcant Judgements made by management ln apptying the Fund,s
accounting policies and the key sources of estlmaUon and unceftalnty were the same as those ipplied to the
flnancial statements of the Fund as at and for the year ended June 30, 2023.

New / Revised Standards,Interpretations and Amendments

There are certain new and amended standards, issued by Internauonal Accounting standards Board (IASB),
interpretatlons and amendments that are mandatory ror the Fund's accounung perlods begtnning on or afterJuly 01, 2023 but are considered not to be relevant or do not have any-materlal effect on the Fund,s
operations and therefore not detailed in these flnanclal statements.

There are certain standards, lnterpretations and amendments to accounting and reporflng standards asappllcable ln Paklstan, effectlve for the flrst tlme in thls condensed lnterlm flnanciat lnformation and aremandatory for the Fund's accounting periods beginning on or after July 01, 2023. These standards,
interpretations and amendments are either not relevant to the Fund's operauons or are not expected to have
a slqnificant effect on this condensed lnterim flnancial informaflon,

The funds financial risk management objectives and poltcles are conslstent with that dlsclosed in the annualflnanclal statement ofthe Fund for the year ended June 30, 2023.

BANK BALANCES

The balances in savlng accounts carry profit rates ranglng from 5.5olo to 21.00o/o per annum (30 June 2023:5.50o/o to 20.007o per annum).

4u
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6 PAYABLE TO NATIONAL INVESTMENTTRUST LIMITED MANAGEMENT COMPANY

On account of:
- Managementremuneraflon
- Slndh Sales Tax
- Prellminary expenses and floataUon costs- Others

December June3e
31,2023 2023

-------Rupees ln'OOO------.

19
2

76
523
620 6t4

6.1
6,2

13

2
76

523

6.1

7

The Management Company has charged its remuneration at the rate of O,4o/o per annum (June 30, 2023:o'4o/o per annum) of the average net assets . The remuneratlon ls payable to the Management companymonthly ln arrears.

sindh sales Tax at the rate of L3o/o (June 30, 2023: L3o/o) ls charged on the management remuneration.

PAYABLE TO THE CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED. TRUSTEE

8.1
8.2

6.2

7,L

Trustee remuneraUon
Slndh Sales Tax 6

1

7
1

78

The Trustee ls entitled to a monthly remunerauon for servlces rendered to the Fund under the provlslons ofthe-Trust.Deed. Durlng the perlod, the tarlff has been a flat rate of 0.10lo p.a. of net assets( June 30, 2023:0.10/o p.a).

7'2 sindh Sales Tax at the rate of L3o/o (June 30, 2023: L3o/o) ls charged on trustee remunerauon.

8 ACCRUED EXPENSES & OTHER LIABILITIES

Auditors' remuneration
Prlntlng charges

51
312 375_

9 CONTINGENCIES AND COMMITMENTS

There were no contingencles and commitments outstandlng as at December 31, 2023 (June 30, 2023: nll)

10 TAXATION

325
50

261

The lncome of the Fund ls exempt from lncome tax under dause 99 of part I of the second schedule to theIncome Tax ordinance, 2001, subject to the condluon that not less than nlnety percent of lts accountingincome for the year, as reduced by accumulated losses ;r;6d gains, whethlir.urii.o or unrealised, isdistributed amongst the unit holders. Provided that for in. p,Irp.* of determtnlng distrlbugon of at least90o/o of accounting income, the lncome distrlbuted ffrrough oorlrr rrr.res, unlts or certiflcates as the casemay be' shall not be taken lnto account. Furthermorg ir p.r i.gulauon G3 of the lon-aanklng Flnancecompanles and Noufied Entltles Regulatlons, 2oo8 , the Fund ls requlred to distribute 9oo/o of the netaccountlng lncome other than capltal galns / loss to the unri trouers. The Fund nas not recorded any taxliability ln respect of income relating to the current period as the Management company rntends to distributein cash at least 90 percent of the Fund's accountlng lncome for the year endlng 30 JunL 2024 asreduced byaccumalated losses, capital gains (whether realtsed-or rnr"ulrrJjio rts untt holders.4u



11 TOTAL EXPENSE RATIO

Total expense rauo (all the o<penses, including government levles, incurred during the period divided byaverage net asset value for the perlod) ls 2,04o/o per annum.

L2 TRANSACTIONS WITH CONNECTED PERSONS

L2'L connected persons include National Investment rrust Llmited being the Management company, centralDeposltory Company of Pakistan Llmited belng the Trustee, other collective investrient schemes managed bythe Management companY, anY person or company beneficially owning direcuy or indirecily ten percent or
1o1e of the capital of the Management company or the net assets of the Fund and the directors and officersof the Management Company and the Trustee and unlt holders holding 10 percent or more units of the Fund.

L2'2 The transactions with connected persons are ln the normal course of business, at contracted termsdetermined ln accordance with the market rates.

12'3 Remuneration to the Management company and the Trustee is determined ln accordance with the provisions
of the NBFC Regulations and the Trust Deed respectively.

L2'4 The details of significant transactions carried out by the Fund with connected persons and balances with themat the period end are as follows:

Gentral Depository Company of paktstan Llmlted _ Trustee
Remuneration of the Trustee Zg
Sindh Sales Tax on remuneraUon of Trustee 3
Central Depository Charges 3

Amounts outstanding as at perlod / year end

Natlonal Investment Trust Llmlted - Management Company
2,971,000 unlts held (June 30, 2023: 2,97!,000 units)
Management remuneration payable
Sindh Sales Tax payable
Prelimlnary expenses and floatation costs payable
Other payable

central Depository company of pakistan Lrmited - Trustee
Trustee remuneration
Sindh Sales Tax

4ru

Half year ended euarter ended2023 2022 2029 2022
--- (Unaudited) --------

--- Rupees ln ,000

December June 30,
31,2023 2023

(Unaudlted) (Audited)
------Rupees in'000-----.

Detalls of the transacfions with connected pensons are as fottows:
Natlonal Investment Trust Llmlted -Management Company
Management partcipation fee 93
Slndh Sales Tax on Management Fee tz

39
5

10

1

2

50
6

t2
2
2

78
10

20
3

3

43,977
19
2

76
523

29$4s
13

2
76

523

6
I

7
I



13 FAIR VALUE OF FINANCIAL INSTRUMENTS

IFRS 13 - 'Fair Value Measurement' establlshes a slngle source of guidance under IFRS for a1 falr valuemeasurements and disclosures about falr value measurement where such measurements are requlred aspermltted by other IFRSs. It deflnes falr value as the prlce that would be recelved to sell an asset or pald totransfer a llabllity ln an orderly transactlon between market partcipants at the measurement date (1.e. an exltorlce).

Financial assets whlch are hadable in an open market are revalued at the market prices prevailing on thestatement of assets and liabilities date. The estlmated falr value of all other financial assets and flnanctalliabilities ls considered not signiflcanfly different from book value.

The following table shows financlal lnstruments recognised at fair value, analysed between those whose fairvalue ls based on:

quoted prrces rn acuve markets for rdenucar assets or ilabilities;

those lnvolvlng inputs other than quoted prlces lncluded in Level 1 that are obseruable for theasset or llablllty, etther dtrecfly (as prices) or lndtrecHy (dertved from prtces); and
those with lnputs for the asset or liabllity that are not based on observable market data(unobservable tnputs).

As at December 31, 2023 and June 30, 2023, the Fund held the following instruments measured at fair

December 31, ZOZ3 (Un-audlted)
At fair value through profit or loss

Levell Level2 Level3 Totat
(Rupees In'000)

June 30, 2023 (Audited)
At falr value through profit or loss

Level 1:

Level 2:

Level 3:

723

L4

15

Durlng the period ended December 3!,2023, there were no transfers between levet 1 and level 2 fair valuemeasurements, and no transfer lnto and out of level 3 falr value meisurements.

The Fund has not disclosed the falr values of other flnanclal assets and financlal llablliues, as these are eithershort term in nature or reprlced perlodlcally. rnererore, tt',"ir, calylng amounts are a reasonableapproximatlon of thelr fatr values.

DATE OF AUTHORISATION FOR ISSUE

This condensed rnterim financral rnformauon were authorrsed for issue onBoard of Directors of the Management Company.
z 3 FiD 202tr by the

GENERAL
Figures have been rounded off to the nearest thousand rupees unless otherwlse specified.(U,

I A"
Dlrector Chlef Flnanciat Officer


